VISUAL SUMMARY
(BALANCE OF PAYMENTS - Q1 2023)

The slowdown in mega project imports underpinned the
decline of the financing needs of Mozambican economy from
USD 5,056.5 million to USD 585.5 million, a narrowing in the

current account deficit. However, excluding mega projects, the
<= - current account deficit increased.
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by the decline in investments in the extractive industry.

’EO b Incurrence of new foreign loans slowed in the public and private

The slowdown in mega project imports underpinned the decline of the financing needs of Mozambican
economy from USD 5,056.5 million to USD 585.5 million, a narrowing in the current account deficit. However,
excluding mega projects, the current account deficit increased from USD 971.5 million to USD 1,364.9 million.
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Financing needs . USD 585.5 million J

(current account
deficit)

88.4%

Main financial account movements

Exports (foreign sales)

Q12023
USD 1,699.3 million ™

0.3%
Imports (foreign purchases)
Q12023
USD 2,071.9 millilsJ} \1,
66.1%
Service deficit
Q12023
USD 276.0 million Jd
58.8%

Primary income account deficit

Q12023
USD 100.4 million J

7.4%

Slight increase in export revenues, especially natural
gas and heavy sands, partly offset by the decline in
exports of coal, aluminum, electricity and agricultural
products.

Sharp drop in imports influenced by the transaction of the
import of the Coral Sul floating platform for gas produc-
tion in the Rovuma basin. Without this effect, imports
increased by 8.4%.

The increase in revenues from transport and travel
services contributed towards the improvement of the
services account.

Decline in private debt interest payments supported a
decrease in foreign income payments.

Main financial account movements

Foreign direct investment

Q12023
USD 460.1 million

Foreign direct investment slowed to USD 460.1 million,
underpinned by the decline in investments in the
extractive industry.

Foreign indebtedness flows

Total disbursements

Q1 2023
USD 120.0 million

Incurrence of new foreign loans slowed in the public
and private sector.

International reserves

P

USD 72 million (®

The economic transactions between Mozambique
and the rest of the world provided for an increase
of USD 72 million in international reserves in the

period concerned.



