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Notas Explicativas

Introducéo

Boletim Estatistico € uma publicagdo mensal do Banco de
Mocambique (BM) que contém informacdo estatistica
relevante dos sectores monetario, real, das finangas publicas
e externo. As estatisticas monetarias e financeiras, da
balanga de pagamentos e da posicdo de investimento
internacional, central de balancos e contas financeiras tem
maior destaque nesta publicagdo por competir ao BM a sua
centralizag¢é@o, compilacao e divulgagéo.

As estatisticas monetarias e financeiras sdo compiladas por
via da consolidacdo das contas contabilisticas do BM (Banco
Central) e das outras sociedades de depositos (OSD),
designadamente, dezassete bancos comerciais, duas
cooperativas de crédito, e dez bancos de microfinangas. As
contas contabilisticas do BM e das OSD, por sua vez sdo
compiladas de acordo com o “Plano de Contas do Banco de
Mocambique” e “Plano de Contas para as Instituicbes de
Crédito e Sociedades Financeiras”. A metodologia usada esta
baseada no Manual e Guido de Compilagédo de Estatisticas
Monetérias e Financeiras do FMI (2016), sem ajuste de
sazonalidade.

As estatisticas de crédito, depdsitos e taxas de juro séo
produzidas com base na informacéo fornecida pelas OSD ja
referenciados, através de modelos pré-estabelecidos.

Estatisticas da Central de Balangos sdo compiladas com
base na informagdo econdmico-financeira das Sociedades
Ndo Financeiras (SNF's) que operam no pais. Esta
informacé&o é recolhida anualmente, através do inquérito da
Central de Balangos, contendo basicamente aspectos de
identificacdo da empresa, as contas do balanco e da
demonstracéo de resultados de acordo com o Plano Geral de
Contabilidade. As empresas séo agrupadas por sectores, em
funcdo da actividade principal exercida, de acordo com a
Classificagao de Actividade Econédmica-CAE REV. 2.

O Ministério das Financas fornece informacéo sobre finangas
publicas, enquanto a informacdo sobre o produto interno
bruto, e indice do prego ao consumidor tem como fonte o
Instituto Nacional de Estatistica (INE).

A balanga de pagamentos é compilada com base na
informacdo do BM, bancos comerciais, Ministério das
Financas, INE, Ministério do Turismo (MITUR), Instituto de
Gestdo das Calamidades Naturais (INGC), Organizagtes
Ndo Governamentais (ONGs), Ministério dos Negoécios
Estrangeiros e Cooperagdo (MNEC) e o sector privado.

A maior parte da informagéo publicada neste Boletim esta
disponivel no sitio do BM na Internet (www.bancomoc.mz).
Em caso de duavidas, queiram por favor enderegar através
dos seguintes contactos:

Luis A.Poio
(luis.poio@bancomoc.mz)

Aquino R.Chilundo
(aquino.chilundo@bancomoc.mz)

DER_SRE
(DER_SRE@bancomoc.mz)

Telephone +258-354700
Fax +258-21304003/21323712

Explanatory Notes

Introduction

The Statistical Bulletin is a monthly publication of the Bank of
Mozambique (BM), containing statistical information on the
monetary, real, public finance and external sectors. The
monetary, the balance of payments’ statistics and the
international investment position have larger prominence in
this publication, since the BM is responsible for centralizing,
compiling and disseminating these statistics.

Monetary and financial statistics are based on accounting
data from the BM (Central Bank) and other depository
corporations (ODC), namely, seventeen commercial banks,
two credit cooperatives and ten microfinance banks. The
accounting data of the BM and ODC are compiled regarding
the “Chart of Accounts of the Bank of Mozambique” and the
“Chart of Accounts for Depository Institutions and Financial
Companies”. The methodology used is based on the IMF
Monetary and Financial Statistics Compilation Manual and
Guide (2016), without seasonal adjustment.

Credit, deposit, and interest rates statistics are based on
information provided by the aforementioned ODC, through
pre-established models.

Central Balance Sheet Statistics are compiled based on
economic-financial information of Non-Financial Companies
(SNF’s), operating in the country. This information is collected
annually, through the Central Balance Sheet Survey, basically
comprising aspects of corporate identity, the balance sheet
accounts and income statement, according to the General
Accounting Plan. Companies are grouped by sectors,
according to their main activity, regarding the Economic
Activity Classification —-CAE REV. 2.

The Ministry of Finance provides information on public
finance, whereas the National Institute of Statistics (INE)
provides information on gross domestic product and the
consumer price index.

Balance of payments’ statistics are based on information
provided by the BM, commercial banks, Ministry of Finance,
INE, Ministry of Tourism (MITUR), Natural Disaster
Management Institute (INGC), Non-Governmental
Organizations (NGOs), Ministry of Foreign Affairs and
Cooperation (MNEC) and the private sector.

The majority of the information disclosed in the Bulletin is
available on the BM’s website (www.bancomoc.mz). For any
gueries, please contact:

Luis A.Poio
(luis.poio@bancomoc.mz)

Aquino R.Chilundo
(aquino.chilundo@bancomoc.mz)

DER_SRE
(DER_SRE@bancomoc.mz)

Telephone +258-354700
Fax +258-21304003/21323712
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1. Indice de Pregos ao Consumidor

Tabela I: indice de Precos ao Consumidor. O indice de
Pregos no Consumidor (IPC), que é o racio ponderado do
conjunto dos pregcos em relagdo ao periodo base, aqui
difundido, provém do Instituto Nacional de Estatistica (INE),
que é a entidade oficial responsavel pela producgéo e difusao
do Indice, tendo como base o ano de 2016. A variagéo
mensal é a variacdo entre o indice de determinado més e o
do més anterior, em percentagem, enguanto a variagao
acumulada é a variacéo entre o indice de determinado més
e 0 do Dezembro do ano anterior, também em percentagem.

2. Taxas de Juro

Tabelas do grupo Il: Taxas de Juro. As Taxas de Juro de
Crédito e Deposito referem-se aos empréstimos e depdsitos
remunerados concedidos por instituicdes financeiras monetéarias
a sociedades néo financeiras e a particulares. As taxas de juro
sintetizam as taxas acordadas, ponderadas aos montantes
concedidos.

Tabela 1LA.1.1 e Il.A.1.2Taxas de Juro de Operacdes Activas e
Passivas. Referem-se aos saldos vivos de todos os contratos de
empréstimos e depdsitos em vigor, que tiverem sido acordados
até a data de referéncia da informag&o, desagregados por
diversas maturidades.

Tabela IlLA.2.1 e Il.LA.2.2 Taxas de Juro das Novas Operagdes.
Sé&o calculadas a partir das taxas praticadas nos contratos que
especifiguem pela primeira vez a taxa de juro de depdsito ou do
empréstimo, desagregados por maturidade, finalidade e tipo de
cliente. Inclui-se neste célculo as negociagfes de depdsitos e
empréstimos existentes, nas quais exista envolvimento activo do
cliente. Exclue-se destas taxas as prorrogacdes automaticas de
depésitos e empréstimos preexistentes (que ndo exijam
envolvimento activo do cliente nem negociagdo dos termos do
contrato, incluindo a taxa de juro). Sdo desconsideradas ainda as
alteragdes de taxas de juro varidveis que derivem de
ajustamentos automaticos, bem como altera¢des de taxa de juro
fixa para taxa de juro variavel, ou vice-versa. Para além dos
elementos apresentados, ndo fazem parte deste célculo os
empréstimos para reestruturacdo de divida (caso exista historial
de incumprimento).

Tabela Il.B. Taxas de Juro do Mercado Monetario Interbancario.
S&o as taxas usadas pelos Bancos para efeitos de troca de
liquidez entre si. A MIMO é a taxa de juro de Politica Monetaria,
cuja finalidade é a prossecucéo do objectivo de politica monetaria
e o reforco do mecanismo de formag&o das taxas de juro na
economia. E também a taxa de intervencdo do Banco de
Mogambique no Mercado Monetério Interbancério em operacdes
com o prazo de um dia (overnight). As Taxas de Juro das
Permutas de Liquidez resultam de uma média aritmética simples
das taxas praticadas ao longo do periodo pelas instituicbes que
participam no mercado monetario interbancario. As taxas variam
em fungao da liquidez que prevalece no mercado. As Taxas de
Juro das Facilidades Permanentes de Depdsitos sdo as que o
BM aplica nas vendas dos Titulos de Autoridade Monetéaria aos
operadores do mercado que Se encontrem COmM €exXCessos
temporarios de liquidez, por iniciativa destes. As Taxas de Juro
das Facilidades Permanentes de Cedéncia sdo as que o BM
aplica nas cedéncias de liquidez aos operadores do mercado que
se encontrem com défices temporéarios de liquidez, por iniciativa
destes. As Taxas de Juro das Facilidades de Ultima Hora s&o
as que o BM aplica nas cedéncias de liquidez aos operadores do
mercado gque necessitem de fundos para cumprir com o requisito
de reservas obrigatdrias no dltimo dia de constituicdo durante a
meia hora a seguir ao fecho normal do mercado. As Taxas de
Juro das Cedéncias por Leildo sdo as que o BM aplica nas
cedéncias de liquidez, por sua propria iniciativa, aos operadores
do mercado monetario através de leildo.

1. Consumer Price Index

Table I: Consumer Price Index. The Consumer Price Index
(CPI), which is the ratio from the group of prices in relation to
the basic period, comes from the National Institute of Statistics
(INE), the official entity responsible for producing and
disseminating the Index, based on the year 2016. The
monthly variation is the variation between the index of a
certain month and that of the previous month, in percentage,
while the cumulative variation is the variation between the
index of a certain month and that of the December of the
previous year, also in percentage.

2. Interest Rates

Group Il Tables: Interest Rates Credit and deposit interest rates
refer to remunerated loans and deposits granted by monetary
financial institutions to non-financial companies and private
individuals. Interest rates summarize the agreed rates and are
weighted to agreed amounts.

Table 1. A.1.1 and IlLA.1.2 Interest rates on lending and
borrowing. Refer to outstanding amounts of all current loan and
deposit agreements, which had been concluded up to the
reporting date, broken down by various maturities.

Table IlLA.2.1 and I1.A.2.2 Interest rates on new operations. They
are calculated from the rates charged in contracts, specifying the
deposit or loan interest rate for the first time, broken down by
maturity, purpose, and type of customer. This calculation includes
existing negotiations on deposits and loans, in which the client is
actively involved. These rates exclude automatic extensions of
pre-existing deposits and loans (which do not require active
involvement of the client nor negotiating contract terms, including
the interest rate). Changes in variable interest rates resulting from
automatic adjustments, as well as changes in fixed interest rates
to variable interest rates, or vice versa, are also disregarded.
Moreover, loans for debt restructuring, in case of a history of
default, are not part of this calculation.

Table II.B. Interbank Money Market Interest Rates. These are the
rates used by Banks to swap liquidity with each other. MIMO is
the monetary policy interest rate for pursuing the monetary policy
objective and strengthening the interest rate formation
mechanism in the economy. It is also the intervention rate of the
Bank of Mozambique in the Interbank Monetary Market in
overnight operations. The Liquidity Swap Interest Rates stem
from a simple arithmetic average of the rates applied over the
period by institutions in the interbank money market. Rates vary
depending on the liquidity prevailing in the market. The Interest
Rates of the Standing Lending Facilities are those that the BM
applies in the sales of the Monetary Authority Securities to the
operators of the monetary interbank market. The Interest Rates
of the Standing Deposit Facilities are those that the BM applies
in the liquidity facility to market operators undergoing temporary
deficit of liquidity, under their initiative. The Interest Rates of the
Last-Minute Credit Facilities are those that the BM applies when
granting liquidity to market operators that need funds to meet
Reserve Requirements in the last day of establishment, half an
hour after the normal market activity closes. The Interest Rates
for Auction Facilities are those that the BM applies in the liquidity
facility, through its own initiative, to the operators of the money
market through auction.



3. Estatisticas Cambiais

Tabelas Ill.: Taxa de Cambio do Banco de Mogambique
(cotacBes), média e do fim do periodo: as taxas de cambio
das restantes moedas contra o Metical séo calculadas com
recurso ao método de cruzamento das taxas de cambio
USD/MZN pelas taxas médias dessas moedas contra o0 USD
(obtidas na Reuters). A partir de Janeiro de 2005, a taxa de
cambio média do mercado cambial interbancério representa
a média simples das cotacGes fornecidas pelos bancos
comerciais ao Banco de Mogambique.

4. Estatisticas Monetérias e Financeiras

Tabela IV: Contas Monetéarias do BM — Derivam do Balanco
do Banco, sintetizam e sistematizam todas as contas do
Activo e Passivo da Autoridade Monetaria. Os Activos
Externos Liquidos correspondem a diferenga entre os
activos e passivos externos, isto €, reservas externas do BM
e passivos externos de curto, médio e longo prazo. A Base
Monetéria corresponde ao passivo monetario do BM, inclui
as notas e moedas em circulagéo, fora do Banco Central,
acrescido das reservas bancarias em moeda nacional e
estrangeira. Os Activos Internos resultam da soma do
Crédito Liguido ao Governo (CLG); Empréstimos as
Instituicdes de Crédito; Crédito a Economia; e Outros Activos
e Passivos Liquidos. Por seu turno, o CLG corresponde a
diferencga entre o crédito ao Estado e as suas disponibilidades
e exigibilidades no Banco Central. Nos Empréstimos as
Instituic6es de Crédito séo registados os saldos de créditos
concedidos pelo Banco Central as Outras Sociedades de
Deposito. Os Outros Activos e Passivos Liquidos
correspondem a posicao liquida de outras contas do activo e
passivo ndo consideradas nos itens descritos anteriormente.
S&o registadas neste agregado: (i) o Resultado do Ano
Corrente (Proveitos deduzidos de Custos); (ii) as Contas de

Reavaliacao; (i) o Crédito ao FMI ao abrigo do artigo 14; e
(iv) as Outras Contas do Activo e Passivo ndo-Classificadas,
onde se registam todos os activos e passivos nao
classificados e outras contas de natureza residual que néo se
encontram classificadas nos agregados acima.

Tabela IV.A: Contas Monetérias: Instituicbes de Crédito —
Inclui a informagdo contabilistica de todas as outras
sociedades de depositos. Os Activos Externos Liquidos
sdo todas as disponibilidades liquidas que as OSD em
conjunto tém no exterior, 0 que corresponde ao somatoério dos
seus Activos Externos Brutos, menos as suas
Responsabilidades Externas de Curto, Médio e Longo
prazos. Os Activos Internos Liquidos incluem Reservas
Bancérias; Empréstimos Liquidos ao Banco de Mogambique;
Crédito Liquido ao Governo; Crédito a Economia; e Outros
Activos e Passivos Liquidos. As Reservas Bancéarias
referem-se aos montantes das reservas obrigatorias e livres
das OSD quer em Moeda Nacional quer em Moeda
Estrangeira no Banco Central. O agregado Depoésitos é
composto por todos os depdsitos de residentes tanto em
moeda nacional como em moeda externa e dos nao
residentes em moeda nacional. O CLG corresponde a
diferenca entre o Crédito ao Estado concedido por diversas
formas, incluindo a subscricdo de Titulos de Tesouro
(Bilhetes e Obrigacdes de Tesouro) pelas OSD e as
Disponibilidades do Estado junto das OSD.

3. Exchange statisctics

Tables lll.: Average and End-of-Period Exchange Rate of the
Bank of Mozambique (quotes): The foreign exchange rates of
the remainder currencies against the Metical are calculated
using the USD/MZN cross exchange rate method, by the
average rates of such currencies against the USD (from
Reuters). As from January 2005, the average exchange rate
of the Foreign Exchange Interbank Market represents the
simple average of the rates provided by commercial banks to
the Bank of Mozambique.

4. Monetary and Financial Statistics

Table IV: BM Monetary Accounts — they are compiled from
BM Balance Sheet. They summarize and systematize all the
Monetary Authority’s Assets and Liabilities. Net Foreign
Assets correspond to the difference between the foreign
assets and liabilities, that is, the BM foreign reserves and its
short, medium,and long term foreign liabilities. The Monetary
Base corresponds to the BM monetary liability, includes the
notes and coins in circulation, and the banking reserves in
domestic and foreign currency. Domestic Assets result from
the sum of the Net Credit to the Government (NCG); Loans to
Other Depository Institutions; Credit to the Economy; and
Other Net Assets and Liabilities. The NCG corresponds to the
difference between the credit to the government and its
deposits and other liabilities in the Central Bank. Under Loans
to Other Depository Corporations are registered the stock
of Central Bank credits to Other Depository Institutions. Other
Net Assets and Liabilities correspond to the net position of
other assets and liabilities accounts not considered in the
items previously described. Registered in this aggregate are:

(i) the Current Year Result; (i) the Validation Adjustments; (i)
the Credit to IMF to cover Validation Adjustments (Art 14); and
(iv) the Other Non-Classified Assets and Liabilities, where all
unclassified and residual assets and liabilities not included in
the above aggregated are recorded.

Table IV.A: Monetary Accounts: Depository Institutions —
includes accounting information on all other depository
corporations. Net Foreign Assets are all ODC net claims on
non-residents, resulting from the sum of their gross foreign
assets less their foreign liabilities of short, medium and long
term. Net Domestic Assets include Bank Reserves;
Liabilities to Central Bank (net); Net Credit to Government;
Credit to the Economy; and Other Net Assets and Liabilities.
Bank Reserves refer to the amounts of mandatory and free
reserves of OSD either in National Currency or in Foreign
Currency at the Central Bank. Deposits are composed by all
the resident deposits in domestic and foreign currency and the
non-resident ones in domestic currency. The NCG
corresponds to the difference between the Credit to the
Government granted in several ways, including the
subscription of Treasury Bills and Bonds by ODC, and
Government claims on ODC.



Tabela IV.B: Sintese Monetaria Global é a consolidacédo da
sintese monetéaria do Banco Central e das OSD. Os Activos
Externos Liquidos sdo todas as disponibilidades liquidas
que o sistema monetario possui sobre o exterior, resultam da
diferenca entre somatério dos Activos Externos e das
responsabilidades externas do sistema. Os Activos Internos
Liquidos incluem CLG; Crédito a Economia; e Outros Activos
e Passivos Liquidos do Sistema Monetario. O Dinheiro e
Quase-Dinheiro (M3) é o conjunto dos Meios Totais de
Pagamento existentes na economia, que é a soma do M2 e o
total de depdsitos em moeda estrangeira. O M2 é o somatoério
de M1 e os dep0dsitos com pré-aviso e a prazo, bem como os
acordos de recompra com o sistema bancario. O M1
compreende os passivos de liquidez imediata e é composto
pelas Notas e Moedas em Circulagdo (NMC) e pelos
Dep6sitos a Ordem (DO) em MN, excluindo os depésitos do
Estado. As NMCs do sistema resultam das NMCs do BM
deduzidas das disponibilidades em “Caixa” das OSD. Os DO,
em moeda nacional, sdo aqueles captados pelas OSD de
particulares, empresas privadas e publicas ndo financeiras e
institui¢cBes financeiras ndo monetarias.

5. Estatisticas Do Sistema Nacional de
Pagamentos

Tabela V.A.1l: Banca Electrénica-sdo registadas neste
agregado os indicadores gerais relativos aos servigos
bancarios realizados através dos meios electronicos
nomeadamente ATM;s e POS;s bem como os usuarios que
delas beneficiam em termos populacional e as areas urbanas
por distritos cobertos por agéncias. Esses dados séo obtidos
através dos mapas especificos enviados pelos Bancos
Comercias.

Tabela V.A.2: Distribuicdo Provincial de ATM e POS-
Englobam o nimero total de ATM e POS por provincia e em
termos percentuais

Tabela V.A.3: Cobertura da rede de Instituicdes Financeiras-
Referem se ao nivel de cobertura das Instituicdes Financeiras
(Bancos, Cooperativas de Créditos, Instituicdes de Micro
Financas e Micro Bancos) desde o distrito até a provincia

6. Estatisticas de Crédito

Tabelas do grupo VI: Distribuicdo de Crédito. As
estatisticas de crédito s&o recolhidas em modelos
especificos preenchidos pelos bancos comerciais e
cooperativas de crédito. Nos primeiros mapas, que
representam a distribuicdo de crédito bancério por sector de
actividade econdmica e finalidade, séo registados os valores
acumulados (saldos) de transaccdes verificadas até ao
periodo em referéncia e, no outro quadro, crédito por
provincia, séo registadas as utilizagcdes efectivas do crédito
em cada provincia, também até ao periodo em referéncia.

Table IV.B: Global Monetary Survey is the consolidation of
accounts of Central Bank and ODC. Net Foreign Assets are
Table IV.B: Global Monetary Survey: Monetary Panorama —
it is compiled from Consolidated Financial Sector tables and
systematize all Monetary System assets and liabilities. The
Net Foreign Assets are monetary system net claims on non-
residents, which result from the difference between the sum
of foreign assets less their foreign liabilities. Net Domestic
Assets include Net Credit to Government;

Credit to the Economy; and Other Net Assets and Liabilities
of the Monetary System. Money and Quasi-money (M3) is
the set of total means of payment in the economy, which is
the sum of M2 and the total deposits in foreign currency. M2
is comprised of M1 plus notice and time deposits, as well as
repurchase agreements with the banking system. M1
comprises liabilities with immediate liquidity and is composed
by Notes and Coins in Circulation (NCC) and Demand
Deposits (DD) in National Currency (NC), excluding central
government deposits. System’s NCC result from BM’s NCC
deducted the ODC" claims in “Cash”. Demand Deposits, in
national currency, are those transferable deposits captured by
the ODC from individuals, private and public non-financial
companies, and non-monetary financial institutions.

5. Statistics of the National Payment System

Table V.A.1: Electronic Banking - these aggregate records
general indicators relating to banking services carried out
through electronic means, namely ATMs and POSs, as well
as the users who benefit from them in terms of population and
the urban areas by districts covered by branches. This data is
obtained through specific maps sent by Commercial Banks.

Table V.A.2: Provincial Distribution of ATMs and POS -
Includes the total number of ATMs and POSs by province and
in percentage terms

Table V.A.3: Coverage of the Financial Institutions network -
Refers to the level of coverage of Financial Institutions
(Banks, Credit Unions, Micro Finance Institutions and Micro
Banks) from the district to the province.

6. Credit Statistics

Group VI Tables: Credit Distribution. Credit statistics are
provided by commercial banks and credit cooperatives in a
pre-determined format. In the first table, the distribution of
bank credit by sector of economic activity and purpose, are
the cumulative values (stocks) of transactions performed until
the period in reference, while in another table, Credit by
province, register the effective use of the credit in each
province, also until the period in reference.



7. Estatisticas da Balanca de Pagamentos

Tabela VII.A: Balanga de Pagamentos. Desde janeiro de
2014, os dados da Balanga de Pagamentos sdo compilados
de acordo com os critérios estabelecidos na 62 edi¢do do
Manual da Balanga de Pagamentos do Fundo Monetario
Internacional — BPM6, em substituicdo do BPM5 que estava
em vigor até entdo. A Balanca de Pagamentos esta
estruturada pelas contas de bens, servicos, rendimento
primario, rendimento secundario, capital e financeira. Dado
que as entradas a crédito devem ser iguais as saidas a
débito, a Balanga de Pagamentos devera no fim do periodo
estar equilibrada. Todavia, porque pode haver desequilibrios
que podem resultar de imperfeigcbes nas fontes de dados, a
forma encontrada para acomodar tais problemas é a conta de
erros e omissdes liquidos:

Conta Corrente: inclui os fluxos de bens, servigos,
rendimento primario e rendimento secundario, entre
residentes e o resto do mundo.

Os Bens incluem os valores de exportacdo e importacéo de
mercadorias. As Exportacdes reportam o valor dos bens que
se diminuem do total de recursos do Pais, através de
movimentos de saida pelas fronteiras nacionais, enquanto as
Importagdes reportam os valores dos bens que se adicionam
ao total de recursos do Pais através dos movimentos de
entrada pelas fronteiras nacionais.

Os Servigcos abrangem a prestagdo de assisténcia ou
realizacéo de tarefas por uma entidade residente a favor de
outra entidade ndo residente (exportacdo de servigos) ou
vice-versa (importacdo de servigos) ou a utilizagdo de um
bem em anélogas circunstancias sem que haja transferéncia
da propriedade do bem material. Subdividem-se em:

@ Transportes, incluem o transporte de pessoas e
mercadorias do estrangeiro para o pais e vice-
versa, assim como a inerente a prestacdo de
diversos servicos de apoio e auxiliares em
aeroportos, portos, terminais de caminhos-de-ferro
e rodovidrias, bem como a actividade de
agenciamento de transportadores e agéncias de
viagens. Também inclui o transporte de gas e
outros combustiveis por condutas (gasodutos e
oleodutos) e a transmissao de electricidade. Inclui-
se igualmente os servigos postais e de correios,
que cobrem o transporte de recolha e distribuicéo
de cartas, jornais, brochuras, venda de selos,
servicos de telegramas, entre outros;

@ Viagens, Cobrem as operagfes realizadas por
viajantes residentes e néo residentes para efeitos
de servigo e pessoais (turismo, doenca, formagéao
e outros);

@ TelecomunicagGes, informaticos e de
informacdo. Os servicos de telecomunicagdes
compreendem a transmisséao internacional de som,
imagem, dados ou outro tipo de informag&o por
telefone, telefax, telegramas, radio e televisdo por
cabo e satélite, correio electrénico, etc. Inclui o
servico comercial de redes, teleconferéncias,
servicos de Internet, telecomunica¢des moveis e
servigos de apoio: redes de cabos e satélites. Os
servicos informaticos cobrem a implementacéo de
“software” e “hardware” de computadores,
consultoria informatica, digitag@o e processamento
de dados, criagao e gestao de paginas de “Internet”
e outros. Inclui a reparagdo e manutencdo de
computadores. Os servicos de informacdo
abrangem os servicos de agéncias noticiosas,
assinaturas de jornais e revistas, e acesso a bases
de dados (tais como desenvolvimento de bases de
dados, armazenamento e disponibilizagdo de
dados “on-line”, em suportes magnéticos ou
outros).;

7. Balance of Payments’ Statistics

Table VII.A: Balance of Payments. Since January 2014, data
from Balance of Payments are compiled according to the
criteria laid down in the 6™ edition of the International
Monetary Fund Balance of Payments Manual — BPMS6,
replacing the BPM5 that was in force until then. The balance
of payments is structured as accounts of goods, services,
primary income, secondary income, capital and financial.
Given that credit entries must be equal to debit outputs; the
balance of payments should be balanced at the end of the
period. However, as there may be imbalances, stemming from
data source issues, such problems are attended to through
the account for net errors and omissions:

Current Account: includes flows of goods, services, primary
and secondary income, among residents and the rest of the
world.

Goods include the export and import values of goods.
Exports report the value of the goods that are deducted from
the total resources of the Country, through exit movements
from the national borders, while Imports report the values of
goods that are added to the total resources of the Country
through the entry movements from the national borders.

Services cover the provision of assistance or performance of
tasks by a resident entity for another non-resident entity
(export of services) or vice versa (import of services) or the
use of an asset in similar circumstances without transfer of
ownership of the material asset. They are subdivided as
follows:

@ Transportation, includes the transport of people
and goods from abroad to the country and vice
versa, the inherent provision of various support
and auxiliary services at airports, ports, railways
and road terminals and the management activity
of carriers and travel agencies. It also includes the
transportation of gas and other fuels by pipelines
(gas and oil) and the transmission of electricity, as
well as the postal and courier services, which
concern, among others, the transportation and
collection of letters, newspapers, brochures,
stamp sales, telegram services.

@ Travels, cover operations carried out by resident
and non-resident travelers for business and
personal purposes (tourism, health, training, and
others);

@ Computer and information
telecommunications. Telecommunication
services include the international transmission of
sound, image, data or other information by
telephone, telefax, telegrams, cable, and satellite
radio and television, electronic mail, etc. Also
included are the commercial service of networks,
teleconferencing, internet services, mobile
telecommunications and support services: cable
and satellite networks. Computer services cover
the installation of computer software and
hardware, computer consulting, data entry and
processing, creating and managing webpages
and others, as well as repairing and servicing
computers. Information services cover the
services of news agencies, subscriptions to
newspapers and magazines, and access to
databases, namely database development, online
storage and availability of data, on a magnetic
medium or other.



(%] Construgéo, compreendem a construgdo reparagdo e
extensdo de edificios, servicos de engenharia civil, bem
como os trabalhos de instalagéo e acabamentos;

(%] Seguros e fundos de pensdes, incluem
fundamentalmente as operagdes de
recebimento/pagamento  de prémios e ou de
indemnizagdes nos seguros de mercadorias;

(%) Servigos Financeiros, cobrem comissdes e outras
despesas devidas pela prestacdo de servicos de
intermediacéao financeira;

[%] Royalties e direitos de autor sdo operagdes resultantes
da exploracdo de direitos de autor, de patentes e de
marcas;

(%] Servicos de telecomunicagdes, informagcdo e
informatica incluem as operagdes de difusdo de
informacgdo (radio, televisdo e jornais) e servicos de
informética (excluindo o fornecimento de equipamento)

(%] Outros servigos profissionais que inclui servicos de
pesquisa e desenvolvimento; Servicos Profissionais de
Gestdo e Consultoria; servigos técnicos, relacionados com
0 comercio e outros servicos.

@ Servigos pessoais, culturais e de recreagdo consiste em
(a) servigos audiovisuais e afins e (b)
outros servigos pessoais, culturais e recreativos.

[%] Servigos Governamentais cobrem as operagdes de
representacfes diplomaticas, consulares, de unidades e
estabelecimentos militares e de servicos tradicionalmente
prestados ou adquiridos pela Administragéo Central;

[%] Qutros Servicos cobrem a totalidade de servigos ndo
incluidos noutras rubricas.

O Rendimento Primério é retorno que é gerado pelas
unidades institucionais residentes consequéncia da sua
contribuicdo no processo produtivo ou na prestacdo de
activos financeiros e concessao para exploragéo de recursos
naturais a outras unidades institucionais ndo residentes e
vice-versa. Os Rendimentos Primarios subdividem-se em:

@ Remuneracdo de empregados, cobrem o
pagamento de salarios e outras remuneragées de
trabalhadores, cuja permanéncia no pais de
acolhimento seja inferior a um ano;

@ Rendimento de Investimento Directo, cobrem os
lucros, dividendos e Juros devidos a investidores
do investimento directo estrangeiro;

@ Rendimento de Investimento de Carteira cobrem
os dividendos e outros rendimentos de participagao
no capital social (sem caracter de investimento
directo), decorrentes da detencdo de titulos de
accoes, unidades de participacéo e outros titulos;

@ Rendimentos de Outro Investimento incluem os
Juros de divida oficial, Juros de empréstimos
privados e Juros de depositos de aplicacéo;

@ Rendimentos de Recursos Naturais compreende
0s rendimentos respeitantes ao retorno obtido do
arrendamento de recursos naturais

Os Rendimentos Secundarios mostram a redistribuicdo de
rendimento que nao implique a criagdo de valor econémico
para o seu retorno. Tais rendimentos incluem os Donativos,
ofertas, contribuicGes em organismos internacionais e outras
transferéncias correntes (impostos, multas, pensfes do
sistema de seguranga social publica, licengas de pesca e
transferéncias de trabalhadores);

(] Constructions, comprise the construction and repairing of
buildings, civil engineering services, as well as installation
and finishing works;

a Insurance and pension funds, mainly include the receipt/
payment of premiums and/or compensation in goods’
insurance;

(%) Financial Services, cover commissions and other due
expenses for the financial intermediation services
rendered,

(] Royalties and Author’s Rights, are operations resulting
from the use of the proprietary rights, patents, copyrights,
and trademarks;

a Computer and Information Services, cover operations
on disseminating information (radio, television, and
newspapers) and computer services (excluding the supply
of equipment);

4] Other Professional Services, includes research and
development services; Professional management and
consulting services; technical services related to
commerce and other services.

(%) Personal, cultural and recreation services, consist of (a)
audiovisual services and alike and (b) other personal,
cultural and recreational services.

a Government Services cover operations of diplomatic and
consular representations, military units and
establishments, and services normally rendered or
procured by the General Government;

(4] Other Services cover all the services not included in other
items.

Primary Income is the return generated by resident
institutional units from their contribution in the production
process or provision of financial assets and concessions for
exploring natural resources to other non-resident institutional
units and vice versa. Primary income is subdivided as follows:

@ Compensation of Employees, which cover the
payment of wages and other remunerations to
workers, whose presence in the hosting country is
less than a year;

@ Direct Investment Income, cover the branch
profits, dividends and due interests to investors of
the foreign direct investment;

@  Portfolio Investment Income, cover the dividends
and other income from the equity (with no direct
investment concern), resulting from the possession
of securities, shares, unit of shares and other
securities;

@  Other Investments Income, include the interest on
public debt, interest on private debt and proceeds
from deposits abroad,;

@ Resources on Natural Resources cover income
concerning return on leasing natural resources.

Secondary Income shows the redistribution of income that
does not imply creating economic value for its return. Such
income includes donations, offers, contributions in
international bodies and other current transfers (taxes, fines,
pensions of the Public Social Security System, fishing
licenses and transfers of workers);



Conta de Capital mostra as transferéncias de capitais
recebidas e pagas entre residentes e ndo residentes, bem
como, a aquisi¢do ou contratacdo de activos néo financeiros
e ndo produzidos. incorpora as transferéncias de capital entre
o Governo mogambicano e entidades ndo residentes,
associadas a anulagdo contratual de divida e as
transferéncias relacionadas com donativos para a
reconstrucdo no ambito da cooperacdo internacional, bem
como outras transferéncias de capital realizadas por
emigrantes resultantes da mudanca de estatuto de
residéncia.

A Conta Financeira regista transac¢des que envolvem
activos e passivos financeiros entre residentes e o resto do
mundo. Enquanto as contas corrente e de capital mostram
transacg¢6es ndo financeiras, onde o saldo significa credor ou
devedor liquido, a conta financeira indica como é que os
fluxos daquelas contas sédo financiados. A conta financeira
indica as categorias funcionais, sectores, instrumentos e
maturidades. a conta financeira é classificada em
investimento directo, investimento de carteira, derivados
financeiros, outro investimento e activos de reserva:

8 O investimento directo é aguele em que
uma entidade nao residente ou um investidor
directo detém, directa ou indirectamente, 10%
ou mais de participagdo no capital social
(accbes ou participagdes) ou do poder de
voto;

§ O investimento de Carteira estd muito
associado aos mercados financeiros, e refere-
se a uma entidade ndo residente ou um
investidor directo  detém, directa ou
indirectamente, menos de 10% de
participacdo no capital social (acgdes ou
participagdes) ou do poder de voto;

§ Os Derivados financeiros sé@o activos e
passivos financeiros que tem caracteristicas
idénticas, tais como um prego para se exercer,
e alguns elementos de risco; e

§ Outro Investimento que integra todas as
transacgbes financeiras ndo cobertas no
investimento directo,de carteira e Derivativos
Financeiros;

Esta categoria é apresentada em duas vertentes:
Activos e Passivos, cada uma delas classificada
por instrumentos, nomeadamente: Crédito
Comercial, Empréstimos, Moeda e Depdsitos e
Outros. Nestes instrumentos participam 4 sectores
de actividade econdmica, nomeadamente, as
Autoridades Monetarias, Administracdo Central,
Bancos Comerciais e Outros Sectores:

o Créditos Comerciais compreendem os
activos e passivos relacionados com a
concessao directa de créditos por parte
de fornecedores e compradores nas
transacgbes de bens e servicos e
pagamentos antecipados por produtos
em processamento;

o Empréstimos incluem os activos
financeiros criados quando um credor
concede fundos directamente a um
devedor, mediante um acordo
estabelecido entre ambos. Neste
agregado estdo incluidos 0s
empréstimos para financiar o comércio
de bens e servigos, o uso do crédito do
FMI e empréstimos do FMI;

The Capital Account shows received and paid capital
transfers between residents and non-residents, as well as the
procurement or contracting of non-produced and non-financial
assets. It also incorporates capital transfers between
Mozambican Government and non-resident entities,
associated to the contractual annulment of debt and the
transfers related to the grants for the reconstruction in the
context of the international cooperation, as well as other
capital transfers accomplished by emigrants resulting from the
change of residence status; and

The Financial Account shows transactions involving
financial assets and liabilities between residents and the rest
of the world. While the current and capital accounts show non-
financial transactions, where the balance means net creditor
or debtor, the financial account shows how the flows of those
accounts are financed. The financial account shows functional
categories, sectors, instruments, and maturities. The financial
account is structured as direct investment, financial
derivatives, other investments and reserve assets:

§ Direct Investment is that in which a non-
resident entity or a direct investor holds,
directly or indirectly, 10% or more of the share
capital (shares or participations) or voting
power;

8§ Portfolio Investment is strongly linked to
financial markets and refers to a non-resident
entity or a direct investor holding, directly or
indirectly, less than 10% of the share capital
(shares or participations) or voting power);

8§ Financial derivatives are financial assets
and liabilities with identical features, such as a
practice price and some risk elements;

and

§ Other Investment covers all financial
transactions not covered in the direct portfolio
investment and financial derivatives;

This category is presented in two categories:
Assets and Liabilities, each of them classified by
instruments, namely: trade credits, loans, currency,
and deposits and others. In these instruments 4
sectors of economic activity take place, namely, the
Monetary Authorities, General Government, Banks,
and Other Sectors:

o Trade Credit covers assets and liabilities
related to direct credits by suppliers and
buyers in the transactions of goods and
services and advanced payments for
products undergoing processing;

0 Loans include financial assets created
when a creditor grants funds to a debtor
directly, as agreed by both parties. This
aggregate includes loans for financing
transactions of goods and services, as
well as the use of IMF credit and loans;



0 Moeda e Dep6sitos é sumarizada numa
Unica classificacdo, designada por
depositos  que inclui  depdsitos
transferiveis e de outra classe.

o0 Outros Activos ou Outros Passivos
séo todos os restantes fluxos financeiros
que ndo sejam créditos comerciais,
empréstimos ou moeda e depositos;

8§  Activos de Reserva compreende 0s activos
sobre o exterior que estdo sob controlo das
autoridades monetérias, os quais podem
dispor deles de imediato para financiar os
desequilibrios da Balanca de Pagamentos.
Fazem parte dos Activos de Reserva:

o Ouro Monetério que representa reserva
de valor;

o Direitos de Saque Especiais que sao
activos de reserva criados pelo FMI para
complementar outros activos concebidos
periodicamente de acordo com a quota
do pais no FMI;

o0 Posicdo de Reserva no Fundo que
representa o saldo da conta de recursos
gerais depositados pelo pais no FMI;

o Divisas ou Moeda Estrangeira que
abarca os titulos de créditos das
autoridades monetarias frente a néo
residentes na forma de moeda,
depositos em bancos, valores publicos,
instrumentos do mercado monetario,
titulos de participagdo no capital e
activos ndo negociaveis denominados
em moeda estrangeira e vinculados a
convénios entre o Banco Central e o
Governo; e

o  Outros Activos que sdo uma categoria
residual onde se registam os activos de
reserva ndo registados anteriormente,
quer sob a forma de moeda ou dep6sitos
de valor (por ex.: alguns tipos de titulos).

Erros e Omissdes: reflectem as diferengas decorrentes de
momentos de registo de entrada e saida dos recursos na
economia, da diversidade das fontes de informacgdo e
deficiéncia na cobertura estatistica.

Posicédo de Investimento Internacional

Tabela VII.B: Posicdo de Investimento Internacional. No
ambito da Posicdo de Investimento Internacional sao
produzidas  estatisticas de stocks dos  activos
(disponibilidades) e passivos (responsabilidades) financeiros
externos do Pais, referidos ao fim de um determinado
periodo, normalmente o ano civil.

As estatisticas da PIl de Mogambique sdo compiladas usando
as mesmas fontes para a compilacdo da Balanca de
Pagamentos de Mocambique e de acordo com a metodologia
contida na 62 Edicdo do Manual da Balan¢a de Pagamentos
(6BPM) a qual desagrega os componentes da PIl em duas
dimensdes:

o Currency and Deposits are

summarized in a single
classification, designated by
deposits, which includes
transferable deposits and of other
classes;

o  Other Assets or Other Liabilities
are all the remaining financial flows
that are not trade credit, loans, or
currency and deposits.

Reserve Assets consist of readily available foreign
assets controlled by monetary authorities for direct
financing of payments imbalances. The category of
reserve assets comprises:

0 Monetary Gold represent stores of
value;

o Special Drawing Rights are
international reserve assets created by
IMF to supplement other reserve assets
that are periodically allocated to IMF
member's in proportion to their
respective quotas;

0 Reserves Position in the Fund that
represents the balance of the account of
general resources held by the country in
the IMF;

o Foreign Exchange includes monetary
authorities’ claims on non-residents in
forms of currency, bank deposits,
government securities, other bonds and
notes, money market instruments,
financial derivatives, equity securities
and non-marketable claims arising from
arrangements between central banks or
governments; and

0  Other Assets that are under the residual
category, where reserve assets (not
previously registered) are recorded
either in currency or deposits (for
example: some types of securities).

Errors and Omissions: reflect the differences deriving from
the registration of entry and exiting movements of resources
in the economy, the diversity of the sources of information and
deficiency in statistical coverage.

International Investment Position

Table VII.B: International Investment Position. The
International Investment Position refers to the statistics of the
stock of external financial assets and liabilities of the Country,
referred to a specific period, usually the calendar year.

The Statistics of the International Investment Position of
Mozambique are compiled based on the same sources of
information for the compilation of the Balance of Payments of
Mozambique and in accordance with the methodology
contained in 6™ Edition of the Balance of Payment Manual
(6BPM), which breaks down the IIP components into two
dimensions.



Em primeiro lugar, faz-se uma diferenciacéo primaria entre
activos e passivos, sendo a diferenca entre eles a posi¢éo
liquida. Os activos desdobram-se em:

Investimento directo

Investimento de carteira
Instrumentos financeiros derivados
Outro investimento

Activos de reserva

[SEORORNEN

Os passivos compreendem as mesmas categorias,
exceptuando a Ultima.
A segunda dimensdo diz respeito a desagregacdo das
categorias funcionais:

(0] (0] investimento directo
subdivide-se em (i) acg¢bes e outras
participacbes de capital e lucros
reinvestidos e (ii) outro capital.

1] O investimento de -carteira
desdobra-se primeiro em instrumentos -
titulos de participagdo no capital, titulos
de divida e instrumentos do mercado
monetario - e segundo, por sectores
(Autoridade Monetéria, Governo Geral,
Bancos e Outros Sectores).

1] Os instrumentos financeiros
derivados desdobram-se apenas por
sectores.

1] (0] outro investimento

classifica-se também por instrumentos -
créditos  comerciais, empréstimos,
moeda e depdsitos e outros activos - e
por sectores.

0] Os activos de reserva
compreendem 0 ouro monetario na
posse da Autoridade Monetaria, direitos
especiais de saque (activos
internacionais de reserva criados pelo
FMI), posicéo de reserva no FMI, divisas
e outros activos.
A PIl é compilada em ddlares dos Estados Unidos da América
e inclui stocks de activos e passivos de todos sectores
institucionais residentes em Mogambique com o resto do
Mundo. Contudo, a informacdo dos outros sectores cobre
apenas os grandes projectos e algumas empresas dos
sectores de telecomunicagbes, transportes, e indastria
transformadora.
Para a sua compilagdo séo combinadas diversas fontes de
informacdo que incluem registos administrativos, saldos
contabilisticos, inquéritos e informacao de outras instituicbes
governamentais e privadas.

The primary distinction is between assets and liabilities and
the difference between the two represents the net position.
Assets are divided as follows:

Direct investment
Portfolio investment
Financial derivatives
Other investment
Reserve assets.

[SEORORNEN

Liabilities are divided the same way (except for reserve
assets).

The second dimension concerns the disaggregation into
functional categories:

a Direct investment is
subdivided into (i) equity capital, (i)
reinvested earnings, and other capital.

%] Portfolio investment is
classified primarily by instrument - equity
securities, debt securities, and money
market instruments-and secondarily by
sectors, namely: Monetary Authority,
General Government, Banks and Other
sectors.

a Financial derivatives are only
subdivided by sectors.

a Other investment is also
classified first by instruments - trade
credits, loans, currency and deposits, and
other assets and by sectors.

1} Reserve assets comprise
monetary gold held by the Monetary
Authority, special drawing rights, reserve
position in the Fund, Foreign exchange
and other claims.

The IIP of Mozambique is compiled in US dollar and includes
the stock of external financial assets and liabilities of the
institutional sectors resident in Mozambique relating to the
rest of the world. However, the information included in the
other sectors, only covers the mega projects and some
enterprises of the telecommunications sector, transport and
manufacturing.

For its compilation, several sources of information are
considered. These include administrative records, balance
sheet, inquiries, and information of other governmental and
private institutions.



8. Estatisticas da Central de Balancos

As Estatisticas da Central de Balancos sdo compiladas com
base na informagdo econdmico-financeira de Sociedades
Nao Financeiras publicas e privadas, agrupadas por sectores
de actividade de acordo com a CAE- Classificacdo de
Actividade Econdmica, disponibilizado pelo INE-Instituto
Nacional de Estatistica. Conforme ilustra a tabela que se
segue

CAE-Sectores de Actividade
Codigo Sector

A Agricultura, produgdo animal, caca, floresta e pesca

B IndUstrias extrativas

IndUstrias transformadoras

Electricidade, gas, vapor, agua quente e fria e ar frio

Captacdo, tratamento e distribuicdo de agua;

E
saneamento, gestéo de residuos e despoluicdo
F Construcao
G Comércio a grosso e a retalho, reparagdo de veiculos e motociclos
H Transporte e armazenagem

| Alojamento, restauragéo e similares

J Actividades de informacé&o e de comunicagéo

L Actividades Imobilidrias

Actividades de consultoria,

cientificas, técnicas e similares

N Actividades administrativas

As Sociedades Nao financeiras sao igualmente classificadas
de acordo com a localizagdo geogréafica por forma a apurar o
desempenho econdmico dos diferentes sectores de
actividade por provincia e por regido, cuja codificagdo é
obtida através do Ficheiro de Unidades Estatisticas-FUE,
facultado pelo INE, segundo a tabela a seguir.

FUE-C6digos de Provincias

Caédigo Provincia

1 Niassa

2 Cabo Delgado

3 Nampula

4 Zambézia

5 Tete

6 Manica

7 Sofala

8 Inhambane

9 Gaza

10 Maputo

11 Cidade de Maputo.

Tabela VII.A: Distribuicdo das Empresas por Sector,
Localizagdo Geogréfica e Classes de Dimensdo. As 520
empresas encontram-se agrupadas em 13 sectores de
actividade e distribuidas pelas 10 das 11 provincias a
excepcdo da provincia de Manica que ndo apresenta
nenhuma empresa na base de dados da CB. No que
concerne as Classes de Dimensdo, encontram-se 44
pequenas, 48 médias e 428 grandes empresas, incluindo os
grandes projectos, das quais 355 empresas constituem os
grandes contribuintes. Por forma a evitar a dispersdo dos
dados optou-se por unir as pequenas e meédias empresas
totalizando 92 empresas.

8. Central Balance Sheet Statistics

Central Balance Sheet Statistics are compiled based on
economic and financial information from public and private
non-financial companies, grouped by activity sectors
regarding the CAE — Economic Activity Classification, made
available by the INE — National Institute of Statistics, as shown
in the following table:

CAE-Activity Sectors

Code Sector
A Agriculture, animal production,
hunting, forestry and fishing
B Manufacturing mining
Manufacturing quarrying
D Electricity, gas, steam, hot and cold water and cold air
£ Water collection, treatment and distribution;
sanitation, waste management and remediation
F Construction
s wholesale and retail trade
repair of motor vehicles and motorcycles
H Transportation and storage
| Accommodation, catering and similar
J Information and communication activities
L Real estate activities
M Consulting, scientific,
scientific, technical and similar activities
N Administrative Activities

Non-financial companies are also classified regarding
geographical location, so as to assess the economic
performance of the different activity sectors by province and
region, the coding of which is found in the File of Statistical
Units — FUE, provided by INE, as per the following table:

FUE-Provinces Code

Code Province
1 Niassa
2 Cabo Delgado
3 Nampula
4 Zambézia
5 Tete
6 Manica
7 Sofala
8 Inhambane
9 Gaza
10 Maputo
11 Cidade de Maputo.

Table VIII.LA: Company Distribution by Sector, Geographical
Location and Size Classes. The 520 companies are grouped
in 13 activity sectors and distributed in 10 of the 11 provinces,
except for the Manica province, which does not have any
company in the CB database. Regarding the Size Classes,
there are 44 small, 48 medium and 428 large companies,
including large projects, of which 355 companies are major
contributors. To avoid data dispersion, it was decided that
small and medium companies be united, making up 92
companies.



Tabela VIIIB: Principais Componentes do Balancgo.
Apresentam a posicdo patrimonial e financeira SNF's. O
Activo e 0 Passivo estdo agrupados, com o objectivo de
informar sobre a posigdo patrimonial liquida por sector de
actividade e classe de dimensdo, cujos valores sao
expressos em milhdes de meticais.

Tabela VIII.B1 Activo. Espelha os recursos disponiveis e
aplicagdo dos mesmos, destacando-se 0s principais
componentes dos activos ndo correntes e activos correntes.
Encontram-se integradas o imobilizado, inventérios e activos
biolégicos; os investimentos financeiros que resultam da
deducdo dos activos tangiveis nos investimentos de capital;
a conta de clientes incorpora os adiantamentos a
fornecedores; os outros activos englobam as dividas que o
estado tem para com as empresas, outros devedores,
acréscimos de rendimentos e gastos diferidos.

Tabela VIII.B2: Capital Préprio e Passivo. llustra a origem
dos fundos, identificando-se recursos préprios, ou seja,
capital préprio e recursos de terceiros, o passivo. Os
financiamentos obtidos englobam os Empréstimos bancarios,
empréstimos por obrigacdes, por titulos de participagédo e
outros empréstimos obtidos de curto médio e longo prazos.
Os outros passivos abarcam as dividas para com estado,
adiantamento de clientes, outros credores, provisoes,
acréscimos de gastos e rendimentos diferidos.

Tabela VIII.C: Estrutura do Passivo e Divida Financeira das
Empresas. O financiamento das empresas identifica-se na
estrutura do passivo através dos empréstimos bancarios, da
divida comercial que associa as dividas com os fornecedores
e os adiantamentos dos clientes; os credores sOcios; 0s
outros financiamentos obtidos deduzidos os empréstimos
bancérios e; os outros passivos que agregam divida com
Estado, as provisdes, Acréscimos de gastos e rendimentos
diferidos; os outros credores deduzida a divida com credores
sécios; as provisdes; Acréscimos de gastos e Rendimentos
diferidos.

A divida Financeira é composta pelos empréstimos junto as
instituicbes de crédito e sociedades financeiras bancarios.
financiamentos junto de empresas do grupo e outros
financiamentos obtidos. da emissdo de titulos de divida e
outros financiamentos obtidos, ou seja, a divida sujeita a
pagamento de juros, indica o valor que as empresas terédo de
pagar pelos empréstimos obtidos.

Tabela VIILD: Gastos de Actividade Operacional.
representam os custos que as empresas tiveram de incorrer
no exercicio da sua actividade, ou seja, ligados a producao
de bens e servicos e sdo constituidos por custo dos
inventarios, gastos com o pessoal, fornecimento e servigo de
terceiros e outros gastos e perdas operacionais que incluem
despesas de investigacdo e pesquisa, impostos e taxas,
Perdas em investimento de capital, Perdas em inventarios e
activos biologicos e outros gastos que possam surgir
decorrentes do exercicio da actividade da empresa.

Tabela VIILE: Taxa de Crescimento Anual de Juros
Suportados e Pressdo Financeira. A taxa de crescimento
anual indica a variagdo da taxa de juro entre o periodo em
referéncia e o ano anterior. A pressao financeira expressa o
peso do juro no resultado operacional e é obtido a partir do
juro suportado sobre EBITDA (earnings before interest, taxes,
depreciation, and amortization/ resultado antes de
depreciacbes e amortizagbes, gastos de financiamento e
impostos).

Table VIIIB: Main Balance Sheet Components.
They show the equity and financial position of Non-Financial
Companies (SNFs). Assets and liabilities are grouped, so as
to inform of the net equity position per activity sector and size
class and the are expressed in million meticais.

Table VIII.B1 Assets. It reflects the available resources and
their application, highlighting the main components of non-
current and current assets. Fixed assets, inventories and
biological assets are included; financial assets resulting from
the deduction of tangible assets in capital investments; clients’
account incorporates advances to suppliers; other assets
include State debts to companies, other debtors, deferred
income additions and expenses.

Table VIII.B2. Equity and Liabilities. It shows the source of
funds and identifies own resources, that is, the equity and
resources of third parties, liabilities. The financing obtained
includes bank loans, bond loans, equity loans and other short
and long-term loans. Other liabilities include debts to the
State, advances from clients, other creditors, provisions,
expense accruals and deferred income.

Table VIII.C: Structure of Liabilities and Financial Debt of
Companies. The financing of companies is identified in the
structure of the liability through bank loans, the commercial
debt linking debts to suppliers and client advances; partner
creditors; other loans obtained, deducted from bank loans;
and other liabilities adding to State debt, provisions, expense
accruals and deferred income; other creditors, in light of
deducted debt to partner creditors; expense accruals and
deferred accruals.

Financial debt consists of loans to credit institutions and
banking financial companies, loans with group companies and
other loans obtained from the issuance of debt securities and
other loans obtained, that is, the debt subject to the payment
of interest, specifies the amount that companies will have to
pay for the loans obtained.

Table VIII.D: Operating Activity Expenses, represent the cost
incurred by companies in the course of their business, that is,
linked to the production of goods and services and consist of
cost of inventories, staff costs, supply, and service of third
parties and other operating expenses and losses, including
research and its expenses, taxes and fees, losses on capital
investment, losses on inventories and biological assets and
other expenses that may arise for the company in their course
of business.

Table VIILE: Annual Growth Rate of Supported Interest and
Financial Pressure. The annual growth rate shows the interest
rate change between the reference period and the previous
year. The financial pressure expresses the weight of interest
in operating income and is obtained from the interest borne
on EBITDA (earnings before interest, taxes, depreciation, and
amortization).



Tabela VIIL.F: Sintese de Resultados evidencia a formagéo
do resultado liquido a partir das vendas e prestacdo de
servicos acrescida a Variacdo da producdo, Trabalhos
realizados pela prépria empresa e Subsidios de Exploragdo
obtém-se o Valor da Produgdo, Vendas de Mercadorias e
Subsidios.

Neste somatdrio sao adicionados os Proveitos suplementares
e deduzidos os custos intermédios formando o Valor
Acrescentado Bruto.

A partir do Valor Acrescentado Bruto se extraem os gastos de
exploragdo e se adicionam os rendimentos de exploracéo
obtendo deste modo o Resultado de Exploragéo.

Ao Resultado de Exploragdo somam-se os rendimentos de
actividades financeiras e subtraem-se o0s gastos de
actividades financeiras resultando no EBITDA,

No EBITDA sado retirados os valores referentes as
amortizacdes de imobilizado corpéreo e incorpéreo e as
perdas/reversdes de deprecia¢gbes e amortizagdes, obtendo-
se 0 EBIT; Ao EBIT se juntam os rendimentos de
financiamentos obtidos e se retiram gastos de financiamentos
obtidos formando-se o resultado antes do imposto EBT.
Deste, deduzem-se os gastos de impostos sobre rendimento
obtendo assim o Resultado Liquido do Exercicio.

Tabela VIII.G: Indicadores Sectoriais. Apresenta- o mapa de

indicadores contendo 5 grupos de racios de gestdo,

nomeadamente, racios de liquidez, estrutura financeira,

rendibilidade, dinamica e técnicos, compostos por 21

indicadores que permitem a analise de desempenho sectorial
o  Récios de Liquidez que integram:

e Racio de Liquidez Geral representa o racio
entre 0 activo corrente e passivo corrente,
mede a capacidade da empresa de fazer face
as suas responsabilidades de curto prazo,
utilizando os recursos aplicados no activo
corrente. Em regra, um valor inferior a 100%,
evidencia uma situagdo de tesouraria
comprometedora, quanto maior for o valor do
racio, mais desafogada sera a situacdo de
tesouraria da empresa.

. Racio de Liquidez Reduzida: Racio entre
activo corrente (deduzidos dos Inventéarios e
dos Activos Biolégicos consumiveis) e
passivo corrente, este racio mede a
capacidade de a empresa pagar suas dividas
a curto prazo, utilizando os recursos aplicados
no activo corrente, excluindo as existéncias
devido ao seu menor grau de liquidez.

o  Récios de Estrutura Financeira que abarcam:

e  Cobertura dos activos ndo correntes: Racio
entre capital préprio adicionado ao passivo
ndo corrente e o activo ndo corrente, este
racio indica em que medida o activo ndo
corrente  estd coberto por capitais
permanentes (capital préprio e passivo ndo
corrente). Se o racio for superior a 100%
significa que o0s capitais permanentes
financiaram todo o activo fixo e ainda parte do
activo corrente. No caso contrario, os capitais
permanentes sao insuficientes para cobrir o
valor do activo fixo.

Table VIII.LF Summary of Results. It evidences the formation
of the net result from sales and service provision plus the
variation of production, works carried out by the companies
and subsidies of exploration, from which the product value,
sales of goods and subsidies are obtained.

In this sum, the additional income is added, and the
intermediate cost are deduced to make up the Gross Value
Added.

From the Gross Value Added, the operating expenses are
extracted and the operating income is added thus obtaining
the operating result.

Income from financial activities is added to the operating
result and expenses from financial activities resulting in
EBITDA are subtracted,

In EBITDA, the amounts relating to depreciation and
amortization of tangible and intangible assets and
losses/reversals of depreciation and amortization are
withdrawn to find EBIT; Income from financing obtained is
added to EBIT and expenses from financing obtained are
withdrawn, forming the profit before EBT tax. From this,
income tax expenses are deducted to find the Net Profit for
the Year.

Table VIII.G: Sectoral Indicators. It presents a map of
indicators containing 5 groups of management ratios, namely
liquidity ratios, financial structure, profitability, dynamics and
technical, composed of 21 indicators that allow for the
analysis of sectoral performance.

o  Liquidity ratios comprising:

e  General Liquidity Ratio represents the ratio
between current assets and current liabilities
and measures the company’s capacity of
meeting its short-term liabilities, using the
resources applied to the current asset. As a
rule, a value less than 100%, evidences a
compromising cash situation, the higher the
value of the ratio, the more unbounded the
cash situation of the company will be.

. Reduced Liquidity Ratio: the ratio between
current assets (deducted from inventories and
consumable biological assets) and current
liabilities, this ratio measures the company’s
capacity to pay its debts in the short term,
using the resources applied to the current
assets, excluding stocks due to their lower
degree of liquidity.

o  Financial Liquidity Ratios comprising:

. Coverage of non-current assets: ratio of equity
added to non-current liabilities to non-current
assets, this ratio indicates the extent to which
non-current assets are covered by permanent
capital (equity and non-current liabilities). If
the ratio is more than 100%, it means that the
permanent capital has financed all the fixed
assets and still part of the current assets.
Otherwise, the permanent capital is
insufficient to cover the fixed asset’s value.



e Autonomia financeira: Ré&cio entre capital
proprio e activo total, este racio mede a
solvabilidade da empresa através da
determinagdo da proporcdo dos activos que
séo financiados com capital proprio.

. Taxa de endividamento: R&cio entre activo
total e capital préprio, o racio mede o grau de
cobertura dos activos em termos dos recursos
investidos pelos accionistas.

Quanto maior este indice maior o uso de
capital de terceiro.

. Peso do passivo remunerado: Ré&cio entre
empréstimos obtidos e o passivo total, este
indicador permite aferir a importancia dos
passivos incorridos por via de financiamentos,
no total do passivo, ou seja, permite conhecer
a parcela do passivo que estd sujeita a
pagamento de Juros.

e Solvabilidade geral: Ré&cio entre capital
préprio e passivo total, expressa a capacidade
da empresa em solver os seus compromissos
com terceiros a médio e longo prazo. Quanto
maior for este indicador, melhor estad a
estrutura financeira da empresa.

. Récio de custos dos financiamentos obtidos:
O récio indica a taxa média a que a empresa
adquire o capital de que necessita.

Réacios de Rendibilidade que compreendem o

seguinte:

e Rendibilidade dos capitais proprios: Réacio
entre o resultado liquido do periodo e os
capitais préprios. Visto que ambas as rubricas
(numerador e denominador) podem assumir
valores positivos ou negativos, o indicador
apenas é calculado, ao nivel individual, nas
situacbes em que os capitais proprios séo
positivos.

e VAB em percentagem da producdo: Racio
entre valor acrescentado bruto e producéao,
este racio evidencia a contribuicdo do valor
acrescentado na producéo.

e EBITDA em percentagem de volume de
negoécios: Récio entre EBITDA e volume de
negoécios, o racio mostra a capacidade da
empresa em gerar resultados
comparativamente ao volume de negdcios.
Quanto maior o EBITDA, melhor sera a sua
capacidade de pagar o custo dos recursos
onerosos.

. Rendibilidade do activo total: Ré&cio entre
EBITDA e activo total, este indicador mede a
rendibilidade de todo o patriménio, ou seja, a
rendibilidade da empresa do ponto de vista do
investidor (accionista), do credor e do Estado.
Valores negativos indicam prejuizos no
exercicio e revelam, portanto, insuficiéncia de
gestdo. Valores muito proximos de zero
indicardo que todo o patriménio da empresa
(dinheiro imobilizado para actividade) esta a
ser pouco rentabilizado.

. Financial autonomy: ratio between equity and
total assets, this ratio measures the
company’s solvency by determining the
proportion of assets that are financed with
equity.

. Debt ratio: ratio between total assets and
equity, the ratio measures the degree of
coverage of assets in terms of the resources
invested by shareholders. The higher this
index the greater the use of third-party capital.

e Weight of remunerated liabilities: ratio
between loans obtained and total liabilities,
this indicator allows to measure the
importance of liabilities incurred through
financing, in total liabilities, that is, it allows for
knowing the portion of liabilities that is subject
to payment of interest.

e  General solvency: ratio between equity and
total liabilities, expresses the company’s
capacity to settle its commitments with third
parties in the medium and long term. The
higher this indicator, the better the company’s
financial structure.

e Cost ratio of financing obtained: the ratio
indicates the average rate at which the
company acquires the capital it requires.

Profitability Ratios comprising the following:

. Return on equity: ratio of net income for the
period to equity. Since both items (numerator
and denominator) can take positive or
negative values, where equity is positive, the
indicator is calculated only at the individual
level.

. GVA as a percentage of production: ratio of
gross value added to production, this ratio
shows the contribution of added value to
production.

. EBITDA as a percentage of turnover: ratio
between EBITDA and turnover, the ratio
shows the company’s capacity to generate
results compared to turnover. The higher the
EBITDA, the better its capacity to pay the cost
of onerous resources.

e  Return on total assets: ratio between EBITDA
and total assets, this indicator measures the
profitability of all assets, that is, the company’s
profitability from the point of view of the
investor (shareholder), the creditor and the
State. Negative values indicate losses in the
financial year and therefore evidence
management insufficiency. Values very close
to zero will indicate that all the company’s
assets (fixed money for activity) are being
under-capitalized.



Rendibilidade bruta das vendas: Racio entre
resultado de exploragdo e volume de
negécios, mede o montante que fica a
disposicdo da empresa, por cada 100
unidades monetérias de vendas e prestaces
de servicos, para cobrir os seus custos
financeiros, efectuar as dotacdes para
amortizacdes e provisfes, pagar o imposto
sobre o rendimento do exercicio e remunerar
0s capitais préprios.

o  Raécios de Dinamica englobam o seguinte:

Taxa de variag@o da producdo: R&cio entre a
variacdo da Produgdo e a Producao.
Caracteriza a evolucdo da actividade em
relacéo ao periodo precedente.

Taxa de variacdo das vendas e prestacdo de
servicos: Réacio entre a variagdo das Vendas
e prestagbes de servicos e Vendas e
prestagdes de servigos. Este racio indica o
nivel do crescimento das vendas e prestacées
de servigos

Taxa de variacéo do valor acrescentado bruto:
Récio entre a variagdo do valor acrescentado
bruto e valor acrescentado bruto. Caracteriza
o nivel do crescimento de riqueza da empresa
em relagdo ao periodo precedente. Quanto
maior for este indicador, mais riqueza esta a
ser produzida pela empresa.

o  Récios Técnicos que integram o seguinte:

Empresa — Autofinanciamento: Racio entre
autofinanciamento e total de rendimentos
liquidos, este indicador mede a relacdo dos
resultados gerados pela prépria empresa.

Coeficiente VAB/ Activos fixos né&o
financeiros: obtido do VAB e a soma dos
activos tangiveis e intangiveis, este racio
mede a contribuicdo do valor acrescentado
nos activos fixos ndo financeiros, em que
medida o valor acrescentado é suficiente para
financiar o investimento ou a formacao bruta
do capital fixo.

Coeficiente VAB/ gastos com o pessoal: Racio
entre Valor acrescentado bruto e gastos com
0 Pessoal. Este racio mede a capacidade do
valor acrescentado gerado, cobrir os gastos
com o pessoal.

Gross return on sales: the ratio between
operating profit and turnover, measures the
amount that is available to the company, per
100 monetary units of sales and services, to
cover its financial costs, make appropriations
for depreciation and provisions, pay income
tax for the year and pay equity.

o  Dynamics ratios cover the following:

Rate of change in production: ratio of change
in production to production. It explains the
activity developments in the previous period.

Rate of change in sales and service provision:
Ratio of change in sales and service provision
to sales and service provision. This ratio
shows the level of growth in sales and service
provision.

Rate of change in gross value added: ratio of
change in gross value added to gross value
added. It explains the company’s level of
wealth growth in the previous period. The
higher this indicator, the more wealth is being
produced by the company.

o  Technical ratios cover the following:

Company - self-financing: ratio between self-
financing and total net income, this indicator
measures the ratio of the profit's generated
by the company itself.

GVA [/ non-financial Fixed Assets ratio:
obtained from GVA and the sum of tangible
and intangible assets, this ratio measures the
contribution of value added to non-financial
fixed assets, to what extent the value added is
sufficient to finance the investment or gross
formation of fixed capital.

GVA |/ staff expenditure ratio: ratio of gross
value added to staff expenditure. This ratio
measures the capacity of the value added
generated to cover personnel expenses.



. Coeficientes activos fixos ndo financeiros /
Gastos com o pessoal: obtido através da
soma dos activos tangiveis e intangiveis
sobre os gastos com o Pessoal, este racio
mede o peso dos activos fixos néo financeiros
nos gastos com o pessoal, permite saber se o
investimento é direccionado ao capital
intensivo ou humano, um valor superior a 1,
significa que a empresa é de capital intensivo.

Contas Nacionais Financeiras

Tabela XXX : Estatisticas de Contas Nacionais Financeiras -
mostram a aquisicao liquida de recursos financeiros activos
ou o0 aumento liquido de passivos que se consubstanciam na
determinacdo da capacidade ou necessidade de
financiamento de uma economia, num determinado periodo
de tempo. Por outro lado, mostram a forma como os fluxos de
fundos sé&o transmitidos de um sector institucional para o
outro e que instrumentos financeiros sdo usados nessa
transmissédo

Os sectores institucionais sdo compostos por S.1-Sociedades
Nao Financeiras; S.12 — Sociedades Financeiras; S.13 —
Administragcdes Publicas; S.14 — Particulares e Instituicdes
Sem Fim Lucrativo ao Servigo das Familias e S.2 — Resto do
Mundo.

e Sector das Sociedades ndo financeiras: €
constituido por produtores mercantis residentes, de
bens e servicos ndo financeiros. Estes incluem
entidades publicas e privadas.

e  Sector das Sociedades Financeiras: compreende
produtores mercantis residentes de servi¢os
financeiros. A producéo de servicos financeiros é
resultado de intermediacao financeira, gestdo de
risco financeiro, transformagédo de liquidez ou de
actividades financeiras auxiliares.

. Sector das administragdes publicas: compreende
unidades institucionais residentes cujo mandato é
o0 desempenho de fungdes do governo. As
unidades institucionais estdo envolvidas na
producédo de bens e servigos primeiramente numa
base ndo mercantil (produtores ndo mercantis) e na
redistribui¢do do rendimento e riqueza, assim como
cumprir o seu mandato politico.

. Sector das familias: é constituido por um grupo de
pessoas que partilham a mesma habitagdo,
relnem recursos e consomem bens e servicos
colectivamente.

. Instituicbes Sem Fim Lucrativo ao Servico das
Familias (ISFLSF): Compreende entidades
residentes que ndo sdo produtoras mercantis e que
ndo sdo controladas pelas administracdes publicas

e Non-financial fixed assets / staff expenditure:
obtained by summing tangible and intangible
assets over personnel expenditure, this ratio
measures the weight of non-financial fixed assets
in staff expenditure and shows if the investment is
directed to capital intensive or human capital. A
value greater than 1, means that the company is
capital intensive.

National Financial Accounts

Table XXX: National Financial Accounts Statistics — show the
net acquisition of financial assets or the net increase in
liabilities which results in the determination of net lending or
net borrowing of an economy, in a given period of time. On
the other hand, they show how funds are transmitted from one
institutional sector to another and what financial instruments
are used in that transmission.

The institutional sectors are composed of S.1- Non-Financial
Corporations; S.12- Financial Corporations; S.13 — General
Government; S.14 — Households and Non-Profit Institutions
serving households and S.2-Rest of the world.

e Non-financial corporations sector: consists of
resident market producers of non-financial goods
and services and includes public and private
entities.

e  Financial corporation sector: comprises resident
market producers of financial services. The
production of financial services is the result of
financial intermediation, financial risk management,
liquidity transformation or support financial
activities.

e  General government Sector: comprises resident
institutional  units whose mandate is the
performance of government functions. Institutional
units are involved in the production of goods and
services primarily on a non-market basis (non-
market producers) and in the redistribution of
income and wealth, as well as fulfilling their political
mandate.

e Household Sector: it consists of a group of persons
who share the same home, pooling resources and
consuming goods and services collectively.

. Non-profit institutions serving households (NPISH):
include resident entities that are not market
producers and that are not controlled by public
administrations.



Os instrumentos financeiros sdo constituidos por AF.1 Ouro
Monetério e Direitos de Saque Especiais; AF.2- Numerario e
Dep6sitos; AF.3 — Titulos de Divida; AF.4 — Empréstimos;
AF.5 — Accgles e Outras Participacdes; AF.6 — Regimes de
Seguros, Pensbes e Garantias Estandardizadas; AF.7 —
Derivados Financeiros; AF.8 — Outros Débitos e Créditos.

e  Ouro monetéario € um activo de reserva detido pelas
autoridades monetarias e constitui activo de
reserva. Direitos de saque especiais sdo ativos de
reserva internacionais criados pelo Fundo
Monetério Internacional (FMI) e atribuidos aos seus
membros para suprir activos de reserva.

e Moeda consiste em notas e moedas de valor
nominal fixo emitidas pelas autoridades monetarias
autorizadas. Depoésitos sdo contratos nao
negociaveis que representam a colocagdo de
quantias em dinheiro para levantamento posterior.

. Titulos de divida sdo instrumentos financeiros
negociaveis que atestam a existéncia de uma
divida.

e  Empréstimos séo instrumentos financeiros que séo
criados quando o credor empresta fundos/dinheiro
directamente ao devedor/mutuario e sdo
evidenciados por documentos que ndo sao
negociaveis.

e  Asagdes e outras participagdes ndo constituem um
passivo do emitente, mas um direito de
propriedade sobre uma parte do valor de liquidagao
da sociedade, embora esse valor de liquidag&o ndo
seja conhecido antecipadamente.

. Regime de Seguros, Pensdes e Garantias
Estandardizadas sé&o variedade de activos detidos
pelas sociedades que oferecem estes instrumentos
permite-lhes cumprir as suas obrigacdes de
pagamento. No entanto, esses activos ndo s&o
necessariamente iguais as provisdes e passivos
por direito. O valor do passivo agregado €
alcangado por métodos actuariais.

. Derivados Financeiros os derivados financeiros
séo instrumentos financeiros ligados a um dado
instrumento financeiro, indicador ou mercadoria,
através dos quais certos riscos financeiros
especificos podem ser negociados enquanto tal
nos mercados.

. Outros débitos e créditos corresponde a activos
financeiros e passivos que sdo criados como
contrapartida de operagbes em que ha um
desfasamento entre estas operagbes e o0s
pagamentos correspondentes.

The financial instruments consist of AF.1 Monetary Gold and
Special Drawing Rights; AF.2-Currency and Deposits; AF.3-
Debt Securities; AF.4-Loans; AF.5-Shares and Other
Participations; AF.6-Insurance, Pensions and Standardized
guarantees Schemes; AF.7-Financial Derivatives; AF. 8-
Other Accounts Receivable or Payable.

e Monetary gold is a reserve asset held by the
monetary authorities and constitutes a reserve
asset. Special Drawing Rights are international
reserve assets created by the International
Monetary Fund (IMF), assigned to its members to
meet reserve assets.

e  Currency consists of notes and coins that are of
fixed nominal value and are issued or authorized by
the monetary authorities. Deposits are non-
negotiable contracts that represent the placement
of cash amounts for subsequent withdrawal.

e  Debt securities are negotiable financial instruments
serving as evidence of a debt.

. Loans are financial instruments that are created
when a creditor lends funds / money directly to a
debtor/borrower and are evidenced by non-
negotiable documents.

e  Shares and other equity do not constitute a liability
of the issuer, but an ownership eight over a portion
of the company’s liquidation value although this
liquidation value is not known in advance

. Insurance, Pensions and Standardized Guarantees
Schemes are a variety of assets held by companies
that offer these instruments, which enable them to
meet their payment obligations. However, these
assets are not necessarily equal to provisions and
liabilities by law. The value of the aggregate liability
is achieved by actuarial methods.

. Financial derivatives are financial instruments
linked to a given financial instrument, indicator or
commaodity, through which certain specific financial
risks can be traded, as such, on the markets.

e  Other debts and receivables correspond to financial
assets and liabilities that are created in return for
transactions in which there is a mismatch between
these transactions and the corresponding
payments.



9. Outras Estatisticas

Tabelas do grupo VII.C: Divida Externa e Servico de Divida.
Os quadros sobre a divida externa e servigo de divida aqui
difundidos s&o produzidos a partir da informacéo
disponibilizada pelo Departamento de Divida Publica do
Ministério das Financas e apresentam informacao
distinguindo os fundos provenientes de instituicdes
multilaterais e bilaterais.

Tabela IX: Produto Interno Bruto e Produgdo Total. O
Produto Interno Bruto (PIB) pela dptica da despesa, aqui
difundido, provém do Instituto Nacional de Estatistica (INE),
que o compila no &mbito da produgéo das Contas Nacionais.
A metodologia e o quadro conceptual de compilagdo das
Contas Nacionais de Mogambique seguem as
recomendacdes do Sistema das Contas Nacionais das
Nac¢des Unidas de 2008 (SCN-2008). A producéo é avaliada
a precos do produtor devido a dificuldade que existe em
separar por produtos e actividades o efeito dos subsidios
para o calculo da produgéo a pregos de base.

9. Other Statistics

Group VII.C Tables: Foreign Debt and Debt Service. The
figures on foreign debt and service debt disclosed herein
are produced from information provided by the Public Debt
Department of the Ministry of Finance, and its information
separates the funds coming from multilateral and bilateral
institutions.

Table IX: Gross Domestic Product and Total Production. The
Gross Domestic Product (GDP), disclosed herein, from an
expenditure perspective, comes from the National Institute of
Statistics (INE), which compiles it as part of the production of
National Accounts. The methodology and conceptual
framework for compiling Mozambique's National Accounts
follow the recommendations of the 2008 United Nations
System of National Accounts (SNA-2008). Production is
assessed at producer prices, as it is difficult to separate the
effect of subsidies on calculating production at basic prices by
products and activities.



1. indice de Pregos do Consumidor - Mogambique
Consumer Price Index

(Base: Ano 2024=100) Indice e Variagbes/ Index and variations

Ano Jan Fev Mar Abr Mai Jun Jul Ago Set Out Nov Dez

indice 2023 98.33 98.98 99.93 100.08 99.88 99.70 99.72 99.82 100.27 100.61 101.17 101.51 Index
2024  102.45 102.93 102.96 103.34 102.95 102.73 102.68 102.57 102.73 103.31 104.05 105.72
2025 107.25 107.81 107.87 107.46 107.07 106.99 106.75

Variagdo Mensal 2023 1.02 0.65 0.97 0.15 -0.2 -0.18 0.02 0.1 0.45 0.34 0.56 0.33 Monthly inflation
2024 0.93 0.47 0.03 037 -038 -021 -0.05 -0.11 0.16 0.56 0.72 1.6
2025 1.45 0.52 0.06 -0.38 -0.36 -0.07 -0.22

Variagdo Acumulada 2023 1.02 1.69 2.67 2.82 2.61 242 2.44 2.56 3.01 3.37 3.94 4.29 Cumulative inflation
2024 0.93 1.4 1.43 1.80 1.42 1.20 1.15 1.04 1.2 1.77 2.5 4.15
2025 1.45 1.98 2.03 1.65 1.28 1.2 0.97

Variagdo Homéloga 2023 9.68 9.87 10.02 8.73 7.61 6.67 5.95 5.5 5.29 5.47 5.43 4.29 Annual inflation
2024 4.19 4 3.03 3.26 3.07 3.04 2.97 2.75 2.45 2.68 2.84 4.15
2025 4.69 4.74 4.77 3.99 4.00 4.15 3.96

Variagdo Média 12 meses 2023 105 1075 11.02 11.02 10.78 10.35 9.77 9.15 8.53 8.01 7.54 7 Moving average
2024 6.54 6.05 5.48 5.03 4.65 4.35 4.11 3.88 3.65 3.42 3.21 3.2
2025 3.25 3.31 3.46 3.52 3.60 3.69 3.77

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

Fonte/Source: Instituto Nacional de Estatistica



Il. A1.1. Taxas de Juro em Operacdes Activas - Moeda Nacional/ Banks Lending Interest Rates - Local Currency

Médias nominais / Nominal Average

Maturidade / Maturity May-24 Jun-24 Jul-24 Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 Jan-25 Feb-25 Mar-25 Apr-25 May-25 Jun-25 Jul-25
7 dias /days 2550 29.52 26.03 2465 2551 2545 28.65 25.36 24.59 25.29 24.56 23.01 24.93 24.61 23.69
15 dias /days 2443 2562 2358 23.73 2498 2467 25.90 25.90 21.11 23.74 22.67 22.65 23.21 24.20 23.61
30 dias /days 2548 27.07 2471 25.09 23.63 22.79 22.99 20.06 22.23 21.34 22.65 21.22 20.87 22.52 22.98
45 dias /days 23.84 23.77 2370 23.82 2443 23.41 22.62 21.27 21.96 22.71 22.41 22.18 21.22 21.58 22.07
60 dias /days 26.10 24.80 24.07 2391 2124 2419 22.57 23.43 23.66 22.92 22.34 22.59 20.33 20.66 22.18
90 dias /days 25.66 24.23 23.89 23.62 23.51 2347 23.40 22.59 21.41 21.62 21.71 23.36 22.15 21.24 21.84
180 dias /days 2481 2481 2452 2325 2336 2277 22.34 23.12 22.93 2217 22.65 22.95 22.08 21.77 21.36
1ano/1year 2411 2436 2329 23.09 23.33 2261 22.46 22.02 22.99 23.00 22.53 22.88 23.60 23.64 23.04
2 anos / 2 years 2485 25.04 2419 2471 2435 23.77 23.50 23.84 24.24 24.21 23.86 24.04 24.30 24.58 2417
Mais de 2 anos / More than 2 years 23.75 23.63 23.37 2359 2348 2282 22.53 22.49 23.50 23.59 23.37 23.30 23.77 23.40 23.26
PR 2230 22.00 2120 2120 21.20 20.50 19.70 19.70 19.00 19.00 18.50 18.50 18.00 18.00 17.40
Maturidade / Maturity May-24 Jun-24 Jul-24 Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 Jan-25 Feb-25 Mar-25 Apr-25 May-25 Jun-25 Jul-25

Fonte/Source: BM/DER



Il. A.2.1. Taxas de Juro Sobre Novas Operacoes Activas - Moeda Nacional / Interest rates on new loans - Local currency

Médias ponderadas / Weighted ¢

May-24 Jun-24 Jul-24 Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 Jan-25 Feb-25 Mar-25 Apr-25 May-25 Jun-25 Jul-25
Empresas nao Financeiras Financial Institutions
Empréstimos até 10 mdc Up to 10 millions
Até 30 dias (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) Up to 30 days
De 31 a 90 dias (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b)
De 91 a 180 dias (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) From 91 to 180 days
De 181 a 365 dias (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) From 181 to 365 days
Mais de 365 dias (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) More than 365 days
Empréstimos acima 10 mdc More than 10 millions
Até 30 dias 2474 2408 23.01 2176 23.01 2171 1748 19.60 19.68 22.68 2055 20.53 20.14 19.08 18.45 Up to 30 days
De 31 a 90 dias 2338 2173 2114 2083 2140 1751 1848 21.73 2114 19.82 1959 19.01 1876 19.05 18.54
De 91 a 180 dias 2352 2417 2147 2257 2148 2130 2189 1923 1788 1952 1841 21.67 19.71 18.38 18.54 From 91 to 180 days
De 181 a 365 dias 2324 2186 2055 2202 21.05 2042 19.73 1460 1864 19.18 19.71 19.88 1948 19.15 18.74 From 181 to 365 days
Mais de 365 dias 23.83 2241 2143 2054 2310 20.12 1817 1560 16.09 19.17 19.75 21.15 1995 18.39 16.30 More than 365 days
Particulares
Habitagéo Individuals
Mais de 365 dias 23.33 23.05 20.53 2066 2195 21.71 1857 20.63 21.00 20.00 19.75 21.64 17.53 2217 19.28 More than 365 days
Consumo Consumption
Até 30 dias 29.46 29.75 2570 25.70 28.72 2239 27.80 0.00 26.40 26.75 23.77 26.50 (b) 26.00 (b) Up to 30 days
De 31 a 90 dias 30.25 29.57 27.70 2554 2917 2797 29.71 27.69 26.99 27.00 23.11 2648 2593 2585 2538 From 31 to 90 days
De 91 a 180 dias 30.19 29.95 29.00 2289 29.07 2836 27.52 27.11 26.83 26.98 21.98 2648 26.00 2596 21.25 From 91 to 180 days
De 181 a 365 dias 2596 2548 2586 24.98 23.74 25.04 2554 2365 26.72 2336 23.70 26.98 23.81 23.16 22.30 From 181 to 365 days
Mais de 365 dias 2492 2410 2526 2542 23.69 2453 2443 2430 2715 2312 2402 26.52 23.77 23.80 23.25 More than 365 days
Outros fins Others
Até 30 dias (b) 17.25 (b) (b) 18.20 16.54 23.22 25.13 (b) (b) (b) (b) (b) (b) (b) Up to 30 days
De 31 a 90 dias 2218 22.00 (b) (b) 25.75 27.34 2430 30.00 23.50 (b) (b) (b) (b) (b) (b) From 31 to 90 days
De 91 a 180 dias 22.06 24.47 (b) (b) (b) 30.00 16.10 30.00 (b) (b) (b) (b) (b) (b) (b) From 91 to 180 days
De 181 a 365 dias 2226 2214 (b) (b) 24.80 20.68 21.27 2248 2293 2250 19.50 23.00 19.00 17.36 18.90 From 181 to 365 days
Mais de 365 dias 23.33 2335 2266 22.00 2110 2435 2445 2410 2050 22.04 21.17 20.14 20.15 18.97 18.47 More than 365 days
May-24 Jun-24 Jul-24 Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 Jan-25 Feb-25 Mar-25 Apr-25 May-25 Jun-25 Jul-25
Fonte/Source: BM/DER
1.LA.2.2.Taxas de Juro Sobre Novas Operagdes Passivas - Moeda Nacional / Interest rates on new deposits - Local currency
Médias ponderadas / Weighted average
Source: Instituto Nacional de Estc May-24 Jun-24  Jul-24 Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 Jan-25 Feb-25 Mar-25 Apr-25 May-25 Jun-25 Jul-25
Depositos a prazo Time deposit
Empresas Corporations
Até 30 dias 1140 1114 1493 10.33 9.84 10.07 9.17 10.07 7.15 6.66 6.37 6.71 6.61 6.27 5.86 Up to 30 days
De 31 a 90 dias 12.08 10.77 11.73 1045 1119 10.87 10.15 9.40 7.10 7.98 7.15 7.43 6.30 6.27 5.48 From 31 to 90 days
De 91 a 180 dias 12.85 10.71 1040 1046 10.18 10.61 11.17 9.58 7.61 7.51 6.76 4.90 5.99 6.58 5.78 From 91 to 180 days
De 181 a 365 dias 10.75 13.17 10.30 8.59 8.98 6.91 8.12 7.06 7.16 7.26 6.31 6.85 6.11 5.61 4.70 From 181 to 365 days
Mais de 365 dias 6.54 6.52 6.47 6.46 6.54 7.16 6.91 6.45 6.44 1.05 6.26 1.11 1.11 3.04 5.58 More than 365 days
Particulares Individuals
Até 30 dias 9.21 8.86 8.27 6.90 7.14 6.48 6.66 6.72 5.85 5.60 5.58 5.22 5.10 4.96 4.98 Up to 30 days
De 31 a 90 dias 11.45 10.57 1054 11.21 10.81 11.66 10.29 9.54 6.51 7.33 6.25 6.69 5.71 6.16 5.20 From 31 to 90 days
De 91 a 180 dias 11.25 10.89 10.12 10.76 10.11 11.62 9.23 9.83 6.27 7.23 6.23 6.67 5.85 6.13 4.95 From 91 to 180 days
De 181 a 365 dias 9.44 9.66 10.41 9.67 9.05 10.25 8.60 8.03 5.67 7.13 5.89 6.57 5.72 6.24 4.94 From 181 to 365 days
Mais de 365 dias 3.46 3.41 3.31 3.23 3.19 3.47 3.60 3.04 5.91 2.86 3.06 2.66 13.62 2.60 3.51 More than 365 days
May-24 Jun-24 Jul-24 Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 Jan-25 Feb-25 Mar-25 Apr-25 May-25 Jun-25 Jul-25

Fonte/Source: BM/DER

Nota/Note: (b) Nao se realizaram operagdes para estes prazos e periodos / No operation for this maturity



11.B. Taxas de Juro Médias do Mercado Monetario Interbancario / Avarege Interest Rate of Interbank Money Market

Médias ponderadas / Weighted Average

May-24 Jun-24 Jul-24 Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 Jan-25 Feb-25 Mar-25 Apr-25 May-25 Jun-25 Jul-25

Bilhetes do Tesouro Treasury Bills
28 Dias (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) 28 Days
63 Dias (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) 63 Days
91 Dias 16.95 16.21 1594 1519 1499 1420 1413 13.64 1356 13.15 13.18 13.00 13.03 1255 12.53 91 Days
182 Dias 1710 1649 16.22 1529 1522 1442 1439 1367 13,53 13.14 1321 13.10 13.27 1285 12.87 182 Days
364 Dias 17.72 16.96 16.42 1510 1512 1443 1442 13.74 13,67 1325 1341 13.19 13.16 1290 12.99 364 Days
Leildo de Depdsito Deposit Auction
1a7 Dias (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) 1to 7 Days
Permutas de Liquidez Liquidity Swap
1a7 Dias 15.00 15.00 15.00 14.25 1425 1350 1275 1275 1266 1225 1175 1175 1175 11.00 11.00 1to 7 Days
8 a 15 Dias (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) 8 to 15 Days
16 a 30 Dias (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) 16 to 30 Days
Acima de 30 Dias (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) Above 30 Days
Facilidade Permanente de Depdsito Standing Deposit Facility
Overnight 12.00 12.00 12.00 11.25 1125 10.50 9.75 9.75 9.25 9.25 8.75 8.75 8.75  8.00 8.00 Overnight
Facilidade Permanente de Cedéncia Standing Lending Facility
Overnight 18.00 18.00 18.00 17.25 17.25 16.50 15.75 1575 1525 1525 14.75 1475 1475 14.00 14.00 Overnight
Facilidade da Ultima Hora Last Minute Credit Facility
Overnight (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) Overnight
Cedéncia por iniciativa do BM Lending from Banco de Mogambique
1a7 Dias (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) 1to 7 days
8 a 15 Dias (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) 8 to 15 days
Repos (Média de leildo) Repos (Auction Sell average)
Overnight 15.00 (b) 15.00 1425 14.25 13.50 (b) (b) 1225 1225 12.25 (b) 11.75 (b) (b) Overnight
2 a 6 Dias (b) 15.00 (b) (b) (b) 13.50 (b) 1275 1275 (b) (b) (b) (b) 11.00 11.00 2 up to 6 days
7 Dias 15.75 15.00 15.00 14.25 1425 1350 13,50 17.25 1258 1225 1225 1175 1175 11.00 11.00 7 days
14 Dias (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) 14 days
21 Dias (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) 21 days
28 Dias 16.05 15.35 15.00 14.25 14.50 (b) 13.86 (b) (b) 1250 1249 12.00 1193 1125 11.19 28 days
63 Dias (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) 63 days
91 dias (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) 91 days
Repos (Taxa de corte) Repos (Auction Cutoff)
Overnight 15.00 (b) 15.00 1425 14.25 13.50 (b) (b) 1225 1225 12.25 (b) 11.75 (b) (b) Overnight
2 a 6 Dias (b) 15.00 (b) (b) (b) 13.50 (b) 1275 1275 (b) (b) (b) (b) 11.00 11.00 2 up to 6 days
7 Dias 15.75 15.00 15.00 14.25 1425 1350 13,50 17.25 (b) 1225 1225 11.75 1175 11.00 11.00 7 days
14 Dias (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) 14 days
21 Dias (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) 21 days
28 Dias (b) 15.15 15.00 14.25 14.25 (b) 14.50 (b) 12.80 12.69 1250 12.00 1195 1125 11.25 28 days
63 Dias (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) 63 days
91 Dias (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) (b) 91 days

May-24 Jun-24 Jul-24 Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 Jan-25 Feb-25 Mar-25 Apr-25 May-25 Jun-25 Jul-25

Fonte/Source: BM/DER
Nota/Note: (b) Nao se realizaram operagdes para estes prazos e periodos / No operation for this maturity



ll.LA.1. Taxas de Cambios de Referéncia do Mercado Interbancario (Cotagoes)
Interbank Market Exchange Rates

Fim do Periodo / End of Period

Pais Moeda May-24 Jun-24 Jul-24 Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 Jan-25 Feb-25 Mar-25 Apr-25 May-25 Jun-25 Jul-25 Currency
Estados Unidos usD 63.91 6391 6391 6391 6391 6390 6390 6391 6391 6390 6390 6391 6391 6390 6390 USofAmerica USD
Africa do Sul ZAR 3.42 3.49 3.52 3.62 3.72 3.63 3.54 3.42 3.45 3.47 3.48 3.44 3.57 3.60 3.53 South Africa ZAR
Emiratos A.Unid AED 1740 1740 1740 1740 1740 1740 1740 1740 1740 1740 1740 1740 1740 1740 17.40 UA Emiratus AED
Austrdlia AUD 42.62 42,60 4172 4335 4429 4202 4156 39.77 39.80 40.24 39.87 40.73 41.05 4175 41.16 Australia AUD
Brasil BRL 1223 1162 1127 1129 1178 1110 1053 10.34 10.82 11.01 11.10 1136 11.26 11.68 11.41 Brazil BRL
BAD BUA 8452 84.00 84.70 86.14 86.59 85.09 83.96 83.34 8341 8395 8491 86.73 86.57 87.77 87.00 BAD BUA
Botswana 4.69 4.69 4.73 4.83 4.93 4.81 4.70 4.62 4.64 4.66 4.68 4.69 4.78 4.82 5.06 Botswana
Canada CAD 46.88 46.70 46.28 47.39 4732 4596 4561 4445 4433 4450 4445 4615 46.34 46.76 46.21 Canada CAD
Suica CHF 70.77 7132 7273 7519 7576 73.86 7255 71.00 7045 7120 7245 7764 77.72 80.09 78.60 Switzerland CHF
China/Offshore 8.81 8.76 8.85 9.02 9.13 8.97 8.82 8.75 8.79 8.80 8.80 8.79 8.87 8.92 8.87 China/Offshore
China Compila 8.83 8.80 8.85 9.02 9.11 8.98 8.83 8.76 8.82 8.80 8.81 8.80 8.88 8.92 8.88 China CNY
Dinamarca DKK 9.32 9.19 9.29 9.49 9.59 9.32 9.05 8.94 8.91 8.98 9.26 9.74 9.72 10.03 9.79 Denmark DKK
Unido Europeia EUR 69.55 6852 69.29 70.73 7151 6954 6752 66.70 6651 6695 69.04 7270 7250 74.85 73.04 EuropeanUnion EUR
FAD FUA 8452 84.00 84.70 86.14 86.59 85.09 8396 83.34 8341 8395 8491 86.73 86.57 87.77 87.00 FAD FUA
Inglaterra GBP 8144 80.85 82.08 84.05 8553 8298 81.13 80.22 7945 80.93 8265 8532 86.21 8749 8444 England GBP
BID IDB 8452 84.00 84.70 86.14 86.59 85.09 83.96 83.34 8341 8395 8491 86.73 86.57 87.77 87.00 BID IDB
Kuwait KWD 208.30 208.43 209.18 209.18 209.46 208.76 208.01 207.55 207.22 207.20 207.47 208.64 208.36 208.96 208.89 Kowait KWD
Mauricias 1.39 1.37 1.37 1.38 1.40 1.39 1.38 1.37 1.38 1.38 1.41 1.42 1.40 1.42 1.37 Mauricias
Noruega NOK 6.11 6.00 5.86 6.05 6.08 5.83 5.78 5.64 5.66 5.73 6.06 6.14 6.29 6.32 6.21 Noroway NOK
Nova Zelandia 39.34 39.03 37.94 3994 4061 3820 37.77 36.05 36.12 36.33 36.25 37.78 38.11 3874 37.72 Nova Zelandia
FMI SDR 8452 84.00 8470 86.14 86.59 85.09 8396 83.34 8341 8395 8491 86.73 86.57 87.77 87.00 IMF SDR
Suécia SEK 6.08 6.03 5.98 6.23 6.32 5.98 5.87 5.82 5.80 6.00 6.37 6.62 6.67 6.72 6.54 Sweden SEK
Zambia* ZMK 2.48 2.49 2.46 245 242 2.39 2.38 2.31 2.29 2.25 2.27 2.30 2.40 2.68 2.81 Zambia* ZMK
India* INR 766.81 766.01 763.78 762.36 762.98 760.23 755.78 747.69 738.09 733.44 748.02 755.83 747.07 744.87 729.62 India* INR
Iraque* QD 48.86 48.82 48.82 4882 48.82 48.82 48.82 48.82 4882 48.82 48.82 4882 48.82 4882 48.82 Iraque* IQD
Japao* JPY nd nd nd nd nd nd nd nd nd nd nd nd nd nd nd Japan* JPY
Malawi* MWK 37.24 3722 3722 3722 3722 3722 3722 3722 3722 3723 3722 3722 3722 3722 37.22 Malawi* MWK
Russia* RUB 0.71 0.75 0.74 0.70 0.69 0.66 0.60 0.61 0.65 0.74 0.75 0.79 0.81 0.82 0.80 Russia* RUB
Tanzania* TZS 2458 2439 2370 2357 2345 23.67 2430 26.63 2516 2487 2444 24.03 2394 2448 25.06 Tanzania* TZS
Zimbabwe* ZWD 169.06 169.06 169.06 169.06 169.06 169.05 169.05 169.06 169.06 169.05 169.05 169.06 169.06 169.05 169.05 Zimbabwe* ZWD

Pais Moeda May-24 Jun-24 Jul-24 Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 Jan-25 Feb-25 Mar-25 Apr-25 May-25 Jun-25 Jul-25 Country Currency

Fonte / Source: DER/BM
*Meticais por 1000 unidades de moeda estrangeira/ MZN per 1000 units of foreign currency

nd - Nao Disponivel



lllLA.2. Taxas de Cambio de Referéncia do Mercado Interbancario (Cotagoes)

Média do Periodo/Average of the Period

Pais Moeda May-24 Jun-24 Jul-24 Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 Jan-25 Feb-25 Mar-25 Apr-25 May-25 Jun-25 Jul-25 Country Currency
Estados Unidos USD 63.91 63.91 6391 6391 63.91 63.9 63.9 6391 63.91 63.9 63.9 6391 63.91 63.9 63.9 US of America USD
Emiratos A.Unid AED 1740 1740 1740 1740 1740 1740 1740 1740 1740 1740 1740 1740 1740 1740 17.40 AED
Australia AUD 4246 4246 4266 4251 4328 4284 4225 4062 39.82 40.31 40.25 40.33 4117 4155 41.78 Australia AUD
Brasil BRL 11.88 11.88 1154 11.51 1153 11.36 1192 10.51 1061 11.09 11.08 11.07 1128 1152 11.56 Brazil BRL
Botswana 4.70 4.70 4.72 4.77 4.83 4.81 4.72 4.68 4.61 4.64 4.70 4.65 4.75 4.80 4.89 Botswana
Canada CAD 46.62 46.62 46.62 46.77 47.20 46.43 46.72 4496 4440 4473 4450 4573 46.09 46.75 46.69 Canada CAD
Suica CHF 7154 7154 7167 7448 7542 7419 7266 7184 7032 70.74 7234 76.77 7710 7847 80.02 Switzerland CHF
China/Offshore 8.79 8.79 8.78 8.94 9.03 8.99 8.87 8.77 8.74 8.78 8.81 8.75 8.87 8.90 8.91
China CNY 8.81 8.81 8.80 8.94 9.03 9.01 8.88 8.78 8.76 8.78 8.81 8.76 8.86 8.90 8.91 China CNY
Dinamarca DKK 9.22 9.22 9.29 9.43 9.51 9.33 9.27 8.98 8.87 8.93 9.26 9.63 9.67 9.87 10.00 Denmark DKK
Compilagdo / Con EUR 68.81 68.81 69.33 70.38 70.97 69.62 69.17 67.01 66.19 66.58 69.06 7187 7213 73.60 74.59 European Union EUR
India* INR 765.81 765.81 764.75 761.82 762.73 760.66 764.19 752.82 740.95 73433 738.82 747.24 750.13 743.82 741.86 India* INR
Iraque* QD 48.83 48.83 48.82 48.82 48.82 4882 48.82 4882 4882 48.82 4882 48.82 4882 48.82 4882 Irak* IQD
Japao* JPY nd nd nd nd nd nd nd nd nd nd nd nd nd nd nd Japan* JPY
Kuwait KWD 208.49 208.49 208.99 209.09 209.42 208.64 208.31 207.78 207.29 207.10 207.43 208.30 208.27 208.77 209.25 Kowait KWD
Mauricias 1.38 1.38 1.37 1.38 1.39 1.39 1.39 1.37 1.37 1.38 1.41 1.42 1.40 1.41 1.41 Mauricias
Malawi* MDK 3723 3723 3722 3722 3722 3722 3747 3722 3722 3722 3722 3722 3722 3722 37.22 Malawi* MDK
Noruega Table V 6.02 6.02 5.92 5.97 6.02 5.90 5.95 5.71 5.64 5.72 5.98 6.08 6.22 6.36 6.30 Noroway NOK
Nova Zelandia 39.24 3924 3856 38.86 39.78 38.86 3876 36.87 36.00 36.33 36.58 3740 37.98 3853 38.32 Nova Zelandia
Russia* RUB 0.73 0.73 0.73 0.72 0.70 0.66 0.69 0.62 0.63 0.70 0.74 0.77 0.79 0.81 0.81 Russia* RUB
Suécia SEK 6.10 6.10 6.01 6.15 6.25 6.10 6.05 5.83 5.77 5.93 6.30 6.56 6.63 6.69 6.66 Sweden SEK
Tanzania* TZS 2444 2444 2398 2364 2349 2355 2438 26.04 2568 2493 2445 2412 2393 2444 2481 Tanzania* TZS
BAD BUA 84..6 84..6 8455 8559 86.21 8542 8485 83.83 83.19 8358 84.82 86.15 86.50 87.09 87.54 AfDB BUA
FAD FUA 8436 84.36 8455 8559 86.21 8542 84.85 83.83 83.19 8358 8482 86.15 86.50 87.09 87.54 FAD FUA
Inglaterra GBP 8125 8125 8219 8265 8444 8338 8168 8090 7889 80.12 8249 8413 8551 86.61 86.23 England GBP
BID IDB 8436 84.36 8455 8559 86.21 8542 8485 83.83 83.19 8358 8482 86.15 86.50 87.09 87.54 BID IDB
FMI SDR 8436 84.36 8455 8559 86.21 8542 8485 83.83 83.19 8358 84.82 86.15 86.50 87.09 87.54 IMF SDR
Africa do Sul ZAR 3.47 347 3.50 3.54 3.63 3.63 3.49 3.53 3.42 3.46 3.50 3.39 3.53 3.58 3.60 South Africa ZAR
Zambia* ZMK 248 2.48 2.52 2.46 243 2.41 2.46 2.33 2.30 2.27 2.23 2.28 2.38 2.61 2.73 Zambia* ZMK
Zimbabwe* ZWD 169.07 169.07 169.07 169.07 169.07 169.05 169.06 169.07 169.07 169.05 169.05 169.07 169.07 169.05 169.05 Zimbabwe* ZWD

Pais Moeda May-24 Jun-24 Jul-24 Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 Jan-25 Feb-25 Mar-25 Apr-25 May-25 Jun-25 Jul-25 Country Currency

Fonte/Source: BM/DER
*Meticais por 1000 unidades de moeda estrangeira/ MZN per 1000 units of foreign currency
nd - Nao disponivel

(*) - Mapa actualizado em 05.09.25/ Map updated on 25.09.05



IV.Contas M arias do Banco de

1e (1076 de MT)/ Monetary accounts: Banco de Mogambique(106 de MT)

Jun-24 Sep-24 Oct-24 Nov-24 Dec-24 Jan-25 Feb-25 Mar-25 Apr-25 May-25 Jun-25 Jul-25
ACTIVOS EXTERNOS LIQUIDO 220,085 225,852 223,386 222,137 225914 221,859 216,440 217,188 227,702 231,607 236,869 241,928 Net foreign assets
(em milhGes de USD) 3,444 3,534 3,496 3,476 3,535 3,471 3,387 3,399 3,563 3,624 3,707 3,786 (in millions of U.S. dollars)
RESERVAS INTERNACIONAIS LIQUIDAS 233,085 240,428 236,691 235298 238,999 234,941 229,604 231,285 241,146 244,484 250,484 255,307 Net international reserves
(em milhGes de USD) 3,647 3,762 3,704 3,682 3,740 3,676 3,593 3,619 3,773 3,825 3,920 3,995 (in millions of U.S. dollars)
ACTIVOS EXTERNOS 237,540 244,727 240,973 240,650 243,664 239,152 234,048 236,222 246,754 250,967 255,291 260,103 Foreign Assets
Reservas Brutas 236,814 244,124 240,384 240,102 243,140 238,627 233,553 235,742 246,017 249,686 254,494 259,313 Gross Reserves
(em milhdes de doélares) 3,705 3,820 3,762 3,757 3,804 3,734 3,655 3,689 3,849 3,907 3,983 4,058 (in millions of U.S. dollars)
Outros Activos Externos 726 603 589 548 525 525 495 480 737 1,281 797 790 Other Foreign Assets
Compilagao / Compilation: BM/DER 1M 9 9 9 8 8 8 8 12 20 12 12 (in millions of U.S. dollars)
Passivos Externos de Curto Prazo -3,729 -3,696 -3,693 -4,804 -4,141 -3,686 -3,950 -4,457 -4,871 -5,202 -4,011 -4,007 Short-term liabilities
Créditos do FMI 0 0 0 0 0 0 0 0 0 0 0 0 IMF credit
Outros Passivos -3,729 -3,696 -3,693 -4,804 -4,141 -3,686 -3,950 -4,457 -4,871 -5,202 -4,011 -4,007 Other
Passivos Externos de Médio e longo Prazo -13,726 15179  -13,894 -13,709 -13,609 -13,606 -13,658 -14,577 -14,181 -14,158  -14,411 -14,168 Medium- and long-term foreign liabilities
(em milhGes de dolares) -215 -238 -217 -215 -213 -213 -214 -228 -222 -222 -226 -222 (in millions of U.S. dollars)
Activos Internos Liquidos 118,391 123,294 134,765 126,393 150,961 84,611 63,076 71,245 79,361 68,583 62,443 57,107 Net domestic assets
Crédito Liquido ao Governo 31,944 32,623 44,882 47,429 54,057 36,403 59,218 66,581 68,318 74,083 78,868 76,038 Credit to government (net)
Crédito ao Governo 181,204 173,912 184,806 201,220 184,411 246,035 298,975 298,452 284,087 310,683 327,361 350,083 Claims on government
do qual: recapitalizagdo do BM 4,500 4,596 4,548 4,572 4,601 4,506 4,537 4,553 4,569 4,585 4,601 4,617 Of which: BM recapitalization
Depositos do Governo -149,260 -141,289 -139,924 -153,791 -130,355 -209,633 -239,757 -231,871 -215,769 -236,600 -248,494 -274,046 Government deposits
dos quais: Esterilizados Of which: Sterilized T-Bill Proceeds
MDRI 0 0 0 0 0 0 0 0 0 0 0 0 Of which: MDRI blocked account
Depositos de Moatize 0 0 0 0 0 0 0 0 0 0 0 0 Of which: Moatize
(em milhGes de ddlares) 0 0 0 0 0 0 0 0 0 0 0 0 (in millions of U.S. dollars)
dos quais Fundos Consignados -1,371 -3,350 -1,328 -1,337 -1,493 -1,526 -1,526 -1,526 -1,495 -1,495 -1,541 -1,539 Of which: earmarked aid deposits
Em Moeda Estrangeira 0 0 0 0 0 0 0 0 0 0 -2 0 Of which: in foreign currency
(em milhdes de ddlares) 0 0 0 0 0 0 0 0 0 0 0 0 (in millions of U.S. dollars)
Empréstimos as Instituigdes de Crédito -72,699 -66,660 -69,379 -84,613 67,969 -115,625 -161,712 -158,981 -153,809 -171,301 -184,048 -189,763 Credit to banks (net)
dos quais: titulos do Banco Central(TAMs/Repos) -3,983 -3,844 -2,162 -3,191 -5,122 -3,370 -2,329 -4,847 -1,862 -2,017 -4,047 -2,050 Of which : central bank bills (TAMs)
Compilagéo / Compilation: BM/DER 7,339 7,763 7,811 8,108 8,004 7,967 8,053 8,125 8,273 8,416 8,488 8,652 Credit to the economy
Outros Activos e Passivos Liquidos 151,806 149,568 151,451 155,469 156,869 155,866 157,517 155,520 156,579 157,386 159,135 162,180 Other items (net; assets +)
Resultados do ano corrente (+lucros) 18,022 17,525 17,474 16,239 15,699 17,521 17,238 15,593 17,136 12,599 11,681 10,459 of which : Central Bank Operational Result
dos quais : Ajustamento de valores (a partir de Jan.05) 0 0 0 0 0 0 0 0 0 0 0 0 of which :Valuation Adjustments
Ajustamento de valores (antes de Jan 05)=Dividado IM 119,527 116,618 116,669 118340 119,032 119,905 131,641 128,695 130,548 124,067 125,326 126,764 Valuation Adjustments(Before Jan-05)=IMF loan
Fonte/Source: Instituto Nacional de Estatistica 0 0 0 0 0 0 0 0 0 0 0 0 Credit to the MF to cover valuation adjustment(Art. 14)
Outros Activos e Passivos Liquidos 14,257 15,425 17,308 20,890 22,138 18,440 8,639 11,232 8,895 20,719 22,129 24,957 Other Items Net
Base Monetaria 338,476 349,146 358,151 348,529 376,875 306,470 279,516 288,433 307,062 300,190 299,312 299,036 Reserve money
Notas e Moedas em Circulagéo 80,598 80,616 81,089 81,765 85,337 79,274 80,060 78,241 79,261 82,258 86,058 85,301 Currency outside banks
Reservas Bancarias 257,777 268,392 276,870 266,640 291,457 227,128 199,099 209,902 227,373 217,524 212,798 213,313 Bank reserves
Depositos em Meticais 201,810 210,871 218,457 210,596 236,840 182,914 154,620 166,452 181,856 168,889 164,468 160,259 Deposits in Meticais
Reservas obrigatdrias (calculados pela AFR) Required reserves (calculated)
Reservas livre Free reserves (calculated)
Depositos em Moeda Estrangeira 55,966 57,521 58,412 56,044 54,617 44,214 44,478 43,451 45,517 48,634 48,330 53,055 Deposits in foreign correncies
(em US Dollars) 876 900 914 877 855 692 696 680 712 761 756 830 Free reserves in domestic currency
Outros Depositos 101 137 193 124 81 68 357 290 428 409 457 421 Other Deposits
Deposits in Meticais 101 137 193 124 81 68 357 290 428 409 457 421 Deposits in Meticais
Deposits in foreign correncies 0 0 0 0 0 0 0 0 0 0 0 0 Deposits in foreign correncies
Verificagéo Vertical 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 Vertical check
Jun-24 Sep-24 Oct-24 Nov-24 Dec-24 Jan-25 Feb-25 Mar-25 Apr-25 May-25 Jun-25 Jul-25

Fonte/Source : BM/DER



IV.A. Contas Monetarias: Bancos Comerciais (1026 de MT) / Monetary Accounts: Comercial Banks (106 de MT)

Jun-24 Sep-24 Oct-24 Nov-24  Dec-24 Jan-25 Feb-25 Mar-25 Apr-25 May-25  Jun-25 Jul-25

Activos Externos Liquidos 39,464 42,759 36,573 43,193 44,933 58,096 55,803 54,753 68,987 64,591 60,568 54,843 Net foreign assets
(em milhes de dolares) 617 669 572 676 703 909 873 857 1,079 1,011 948 858 (in millions of U.S. dollars)
Activos Externos 65,920 69,905 63,152 70,708 72,086 85488 82,974 81,210 96,694 91,100 88,151 82,713 Foreign assets
Passivos Externos -26,456  -27,147 -26,579 -27,515 -27,153 -27,391 -27,171 -26,457 -27,707 -26,509 -27,583 -27,870 Foreign Liabilities
Activos Internos Liquidos 603,029 628,915 639,812 645,727 661,436 655488 670,931 675033 674,803 678,384 685811 703,475 Netdomestic assets
Reservas Bancarias 281,179 288,059 291,007 281,777 307,847 242,559 217,879 226,263 243,014 231,985 228,988 233,779 Banks' reserves
Empréstimo ao Banco Central, liquido 68,131 62,695 69,359 83,895 66,631 113,928 159,937 157,430 152,179 170,926 180,969 187,978 Liabilities to central bank (net)
Crédito Liquido ao Governo 177,144 194,598 196,442 199,453 210,931 221,364 217,158 215,689 210,762 200,716 199,760 204,145 Credit to government (net)
Crédito 214,484 231,601 232,194 234,165 237,393 246,880 245528 244,278 239,536 231,990 227,310 232,027 Claims
Depositos -37,340 -37,003 -35,751 -34,712 -26,461 -25517 -28,370 -28,589 -28,773 -31,274 -27,549 -27,882 Deposits (corrigi o label)
Depositos em Moeda Nacional -35,690 -35418 -34,117 -33,162 -24,786 -23,836 -26,697 -26,967 -27,204 -29,652 -25288 -25,711
dos quais: Fundos Consignados -1,372 -1,393 -1,413 -1,413 -61 -50 -1,350 -1,350 -1,361 -1,383 -1,383 -1,383 Of which : earmarked deposits
Depositos em Moeda Estrangeira -1,650 -1,585 -1,635 -1,550 -1,675 -1,680 -1,674 -1,622 -1,569 -1,622 -2,261 -2,171
(em milhdes de délares) -26 -25 -26 -24 -26 -26 -26 -25 -25 -25 -35 -34 (in millions of U.S. dollars)
dos quais: Fundos Consignados 0 0 0 0 0 0 0 0 0 0 0 0 of which : Grants
Crédito a Economia 273,429 281,715 281,490 282,866 278,355 278,545 275,992 276,839 276,263 284,267 279,487 280,300 Credit to the economy
Em Moeda Externa 45,561 45318 46,693 46,973 45513 44,922 44,883 44,724 44790 43,903 42,794 39,639 Of which: in foreign currency
(em milhdes de délares) 713 709 731 735 712 703 702 700 701 687 670 620 (in millions of U.S. dollars)
Outros Activos e Passivos Liquidos -196,854 -198,152 -198,486 -202,264 -202,328 -200,908 -200,034 -201,188 -207,415 -209,510 -203,394 -202,726 Other items (net; assets +)
dos quais :Ajustamento de Valores 619 1,116 1,239 1,528 1,372 1,754 1,577 1,419 1,539 1,468 1,494 2,767 of which :Valuation Adjustments
Depositos 642,493 671,673 676,385 688,920 706,369 713,584 726,734 729,786 743,789 742,974 746,379 758,318 Deposits
Depositos & Ordem 377,783 397,583 399,787 405,473 433,866 427,660 428,071 432,796 444,259 440,410 444,175 452,447 Demand and savings deposits
Em Moeda Nacional 305,110 326,089 331,755 333,949 359,998 355,140 360,341 365,240 371,682 363,970 369,894 378,856 Domestic currency d&s deposits
Em Moeda Externa 72,674 71,494 68,032 71,524 73,868 72,520 67,730 67,556 72,577 76,439 74,281 73,591 Foreign currency dmd deposits
Depositos a Prazo 264,710 274,091 276,599 283,448 272,503 285,925 298,663 296,991 299,530 302,565 302,204 305,871 Time deposits
Em Moeda Nacional 191,762 196,590 197,577 203,439 196,986 207,796 214,840 213,719 212,807 218,714 217,599 217,170 Domestic currency Time Deposits
Em Moeda Externa 72,947 77,500 79,021 80,009 75517 78,129 83,822 83,272 86,723 83,851 84,604 88,702 Foreign currency Time Deposits
Verificagéo Vertical 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 Vertical check

Fonte/Source : BM/DER



IV.B. Sintese Monetaria (1026 de MT) / Global Monetary Survey (106 de MT)

Jun-24 Sep-24 Oct-24 Nov-24  Dec-24 Jan-25 Feb-25 Mar-25 Apr-25 May-25  Jun-25 Jul-25

Activos Externos Liquidos 259,549 268,610 259,959 265,330 270,847 279,956 272,243 271,941 296,688 296,198 297,437 296,772 Net foreign assets
Activos Externos 303,459 314,632 304,125 311,357 315,750 324,639 317,022 317,433 343,448 342,067 343,443 342,816  Foreign assets
Passivos Externos -43,911 -46,022 -44,166  -46,028 -44,903 -44,684 -44,779 -45492 -46,760 -45,869 -46,005 -46,044 Foreign Liabilities
Activos Internos Liquidos 448,209 469,151 484,050 493,088 507,130 500,637 521,327 522,719 512,967 516,602 521,786 533,597 Net domestic assets
Crédito Interno 489,857 516,698 530,626 537,856 551,347 544,278 560,421 567,235 563,615 567,482 566,603 569,135 Domestic credit
Crédito Liquido ao Governo 209,088 227,221 241,324 246,882 264,988 257,766 276,376 282,271 279,080 274,800 278,628 280,183 Credit to government (net)
Crédito ao Governo 395,688 405,513 417,000 435,385 421,804 492,916 544,503 542,731 523,622 542,673 554,671 582,110 Claims on government
Depositos do Governo -186,599 -178,292 -175,675 -188,503 -156,816 -235,149 -268,127 -260,460 -244,542 -267,873 -276,043 -301,927 Government deposits
dos quais: Fundos Consignados -2,743 -4,742 -2,741 -2,751 -1,554 -1,577 -2,877 -2,877 -2,856 -2,878 -2,924 -2,922 Of which: earmarked aid funds
Em moeda Estrangeira 0 0 0 0 0 0 0 0 0 0 -2 0 Of which: in foreign currency
(Em Milhdes de délares) 0 0 0 0 0 0 0 0 0 0 0 0 (in millions of U.S. dollars)
Crédito a Economia 280,768 289,478 289,301 290,973 286,359 286,511 284,045 284,964 284,535 292,682 287,975 288,952 Credit to the economy
Compilagao / Compilation: BM/DE 45,561 45,318 46,693 46,973 45,513 44,922 44,883 44,724 44,790 43,903 42,794 39,639 Of which: in foreign currency
Outros Activos e Passivos Liquidos -41,647  -47,547 -46,576 -44,767 -44,218 -43,640 -39,094 -44,516 -50,648 -50,880 -44,817 -35,538 Other items (net; asset +)
dos quais: flutuagéo de valores 120,145 117,734 117,908 119,868 120,404 121,659 133,218 130,114 132,088 125,535 126,820 129,531 of which : Valuation Adjustments
dos quais: fluxo interbancario BM/Ics of which : Discrepancy between BM/DMB
Dinheiro e Quase-Dinheiro 707,758 737,761 744,009 758,418 777,977 780,593 793,570 794,660 809,655 812,800 819,224 830,369 Money and quasi money (M3)
Notas e Moeda em Circulagdo 65,149 65,936 67,416 69,359 71,512 66,926 66,463 64,573 65,417 69,396 72,370 71,611 Currency outside banks
Depésitos 642,609 671,825 676,593 689,059 706,465 713,667 727,106 730,087 744,238 743,404 746,854 758,758 Deposits
dos quais: depositos em moeda estrangeira 145,621 148,994 147,053 151,533 149,385 150,648 151,553 150,827 159,300 160,290 158,885 162,293 Of which : foreign currency deposits
(Em Milhées de dolares) 2,279 2,331 2,301 2,371 2,337 2,357 2,372 2,360 2,493 2,508 2,486 2,540 (in millions of U.S. dollars)
Verificagdo Vertical 0 0 0 0 0 0 0 0 0 0 0 0 Vertical check

Jun-24 Sep-24 Oct-24 Nov-24 Dec-24 Jan-25 Feb-25 Mar-25 Apr-25 May-25 Jun-25 Jul-25

Fonte/Source: BM/DER



V.A.1. Dados Da Banca Electrénica (Jul-25)/Electronic banking Data(Jul-25)

[Indicadores Gerais 2021 2022 2023 2024 2025*
N° de Contas Bancarias 5,293,240 5,553,457 5,687,975 6,221,640 6,480,315
N° de Contas de Instituicoes de Moeda Electronica (proxy n° de clientes) 11,495,233 11,975,063 16,797,499 19,870,700 23,055,605
N° de Cartées Bancarios 3,346,094 3,434,454 3,477,875 3,246,751 3,550,559
Agencias Bancarias 665 659 653 654 654
Distritos Cobertos por Agéncias Bancarias 128 123 129 142 142
ATM’'s 1,631 1,573 2,424 1,413 1,364
POS’s 36,957 35,978 34,399 35,470 33,357
Compilagao / Compilation: BM/DER 17,047,834 17,568,233 18,112,971 18,677,308 18,684,532

Populagdo Adulta (15+) urbana 6,374,914 6,639,781 6,915,013 7,200,216 7,495,466
Populagao Adulta (15+) rural 10,672,920 10,928,452 11,197,958 11,477,092 11,765,998

Total de distritos 154 158 154 155 154
Acesso: Disponibilidade Demografica
Compilagao / Compilation: BM/DER 30.4 30.6 30.9 32.5 32.7
Cartoes bancarios (por 100 mil adultos) 194 17.5 19.1 20.4 17.5
Agéncias (por 100 mil adultos) 4.4 4.3 41 3.9 3.8

Na area urbana 7.7 7.5 7.0 8.0 6.4
Na area rural 2.5 23 2.3 2.0 2.2
ATM (por 100 mil adultos) 9.6 9.0 12.9 7.4 7.1
POS (por 100 mil adultos) 216.8 2244 190.8 189.8 180.1
Distritos cobertos 127 145 129 142 142
Distritos cobertos (em proporgao do total) 82.5% 79.4% 83.2% 83.2% 82.6%
Acesso: Disponibilidade Geografica
Por 10.000 km2 2021 2022 2023 2024 2025*
Agencias Bancarias 9.4 9.3 9.1 9.1 9.1
Urbana (por 10.000 km2) 1,379.8 1,385.4 1,334.3 1,850.5 1,331.5
Rural (por 10.000 km2) 3.3 3.2 3.2 4.6 3.3
ATM (por 10.000 km2) 20.5 19.6 29.2 17.4 17.2
POS (por 10.000 km2) 488.6 487.5 430.3 443.7 436.3

Fonte/Source: BM/DER
* Dados de Julho




V.A.2. Distribuigado Provincial de ATM e POS(Julho-25)/ Distribuition of ATM and POS by Provinces(July-25)

Provincial Province N°. ATM Percent. N° POS Percent.
Maputo Cidade 403.00 29.55 13,416.0 40.22
Maputo Provincia 174.00 12.76 5,876.0 17.62
Gaza 70.00 5.13 1,291.0 3.87
Inhambane 75.00 5.50 1,762.0 5.28
Sofala 111.00 8.14 2,662.0 7.98
Manica 57.00 4.18 1,205.0 3.61
Tete 86.00 6.30 1,650.0 4.95
Zambézia 92.00 6.74 1,065.0 3.19
Nampula 157.00 11.51 2,791.0 8.37
Cabo Delgado 79.00 5.79 1,109.0 3.32
Niassa 60.00 4.40 530.0 1.59
Total 1,364.0 100.0 33,357.0 100.0

Fonte/ Source: BM/DER

Tabela V.A.3: Cobertura da rede de Instituicées Financeiras (*) (Julho-25)
Table V.A.3: Coverage of the network of Financial Institutions (*) (Jul-25)

Distritos
Bancos Balcdes Instituicbes de cobertos

(balcdes por nos Coop. de Micro Micro pela Rede
Provincias Provincia) Distritos Crédito Finangas bancos Total ATMs Total POS  bancaria
Maputo Cidade 210.0 1.0 1,530.0 14.0 403.0 13,416.0
Maputo Provincia 68.0 24.0 0.0 714.0 18.0 174.0 5,876.0 7.0
Gaza 35.0 21.0 0.0 79.0 5.0 70.0 1,291.0 13.0
Inhambane 36.0 21.0 0.0 100.0 5.0 75.0 1,762.0 12.0
Sofala 58.0 18.0 0.0 103.0 4.0 111.0 2,662.0 12.0
Manica 26.0 10.0 0.0 76.0 7.0 57.0 1,205.0 11.0
Tete 42.0 21.0 1.0 125.0 5.0 86.0 1,650.0 14.0
Zambézia 35.0 23.0 0.0 64.0 6.0 92.0 1,065.0 21.0
Nampula 79.0 28.0 1.0 126.0 7.0 157.0 2,791.0 21.0
Cabo Delgado 38.0 20.0 1.0 64.0 2.0 79.0 1,109.0 16.0
Niassa 27.0 17.0 0.0 17.0 4.0 60.0 530.0 15.0
Total 654.0 203.0 4.0 2,998.0 77.0 1,364.0 33,357.0 142.0

Districts
Banks covered by

(branchs by Branchs by credit the Network

Provinces province) district  cooperatives Micro Finance Micro banks Total ATMs Total POS bank

(*) - Mapa actualizado em 05.09.25/ Map updated on 25.09.05

(**) - Maputo Cidade e Provincia / Maputo city and Maputo province.

(***) Estes 142 distritos sdo compativeis com a divisdo administrativa que contempla 154 distritos para todo o pais.

De salientar que, de acordo com esta divisdo administrativa, ndo sao considerados distritos as capitais provinciais e os distritos

(***) The 142 districts are compatible with the current territorial administrative division comprising 154 districts in the whole country
According to the administrative division, the capital cities of the provinces and the municipal districts with bank branches are not included
)"ATMs e POS dados de Julho

Fonte/ Source: BM/DER




VI.A.1. Crédito & Economia por Sectores de Actividade Econémica (1046 de MT) / Credit to the Economy by Economic Activities Sectors (106 de MT)

Saldos em fim de més / Stock by the End of the Month

Sectores de Actividades May-24 Jun-24  Jul-24  Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 Jan-25 Feb-25 Mar-25 Apr-25 May-25 Jun-25  Jul-25 Activities Sectors

Agricultura 3,335 3,345 3,241 3,369 3,157 3,045 3,271 3,048 3,538 3,550 3,649 3,609 3,482 4,121 4,207 Agriculture
Pecuaria 807 1,046 1,015 921 991 942 864 802 646 739 688 506 902 1,362 1,253 Livestock
Silvicult.e expl. florestal 65 64 58 49 42 43 42 41 40 40 39 38 38 37 36 Forestry
Pescas 830 799 777 780 762 672 638 597 588 586 345 374 370 387 365 Fishing
Industria extractiva 6,695 6,569 7,117 7,206 7,280 8,084 9,300 8,675 8,754 8,359 9,162 9,725 9,966 9,689 9,293 Mining and quarrying
Industria transformadora 23,353 24,835 25272 24,123 23,136 23,364 24,221 24,214 23,369 23,379 22,314 22,095 22,261 21,001 21,710 Manufacturing
Electricidade gas e agua 1,239 1,556 1,512 1,498 1,535 724 1,389 1,461 3,195 1,469 915 1,198 1,007 1,009 1,479 Electricity, gas and water
Construgéo e obras publicas 14,142 13,240 14,025 14,105 14,053 13,776 13,556 14,022 14,122 13,268 13,979 14,274 14,013 12,559 13,551 Construction and Public Works
Industria de turismo 1,969 2,028 1,918 1,900 1,868 1,847 1,856 1,848 1,798 1,789 1,774 1,769 1,771 1,750 1,933 Tourism
Comércio 24,627 24,505 24,604 24,524 24935 24612 24,623 24,389 23,281 22,106 21,926 21,014 21,853 21,736 24,718 Trade
Transportes e comunicagdes 26,915 26,626 26,055 26,534 26,304 25935 24,827 24,710 24,007 22,874 24,940 25,026 25,888 26,739 27,259 Transp., Storage and Communic
Inst. financ.n/ monetarias 3,208 3,383 3,266 3,047 3,262 3,251 3,053 2,977 2,992 2,742 2,791 2,788 2,633 2,581 2,747 Nonmonetary Financial Inst
Compilagao / Compilation: BM/DER 137,973 137,363 138,856 140,555 141,042 141,651 142,350 141,835 140,593 139,661 138,435 139,357 139,165 138,046 136,739 Other Credit

Particular 92,235 93,041 94,598 96,177 97,110 96,745 98,234 92,175 97,836 98,047 99,386 100,775 99,926 100,321 89,454 Individuals

Habitagao 8,487 8,471 8,410 7,538 7,526 7,508 7,440 13,414 7,399 7,313 7,244 7,109 7,065 7,146 8,492 Housing

Diversos 37,251 35850 35,848 36,839 36,406 37,398 36,675 36,246 35357 34,302 31,804 31,473 32,175 30,579 38,793 Others
Total 245,158 245357 247,716 248,610 248,366 247,945 249,989 248,619 246,923 240,562 240,957 241,773 243,349 241,018 240,579 Total

May-24 Jun-24  Jul-24  Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 Jan-25 Feb-25 Mar-25 Apr-25 May-25 Jun-25 Jul-25

Fonte/Source: BM/DER



VI.A.2. Crédito a Economia Por Provincias (1076 de MT)/ Credit to the Economy by Provinces (10"6 de MT)

Saldos em fim de més / Stock by the End of the Month

May-24 Jun-24  Jul-24  Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 Jan-25 Feb-25 Mar-25 Apr-25 May-25 Jun-25 Jul-25
Niassa 4,460 4,635 4,556 4,685 4,654 4,661 4,692 4,753 4,665 4,618 4,703 4,787 4,810 4,835 4,910
Cabo Delgado 7,720 8,266 7,769 8,303 8,182 8,601 8,543 8,312 8,175 7,964 8,349 8,641 8,777 8,607 8,588
Nampula 17,101 16,686 17,200 16,498 16,538 16,270 16,883 16,941 16,281 15969 16,443 17,648 17,749 17,882 19,338
Zambézia 9,894 9,368 9,964 9,503 9,556 9,555 9,657 9,809 9,630 9,503 9,699 9,840 9,842 9,956 10,737
Tete 8,046 7,613 7,835 7,620 7,610 7,646 7,703 7,864 7,784 7,699 8,049 8,108 8,185 8,119 8,546
Manica 8,065 7,872 8,304 8,299 8,382 8,160 8,154 8,083 7,836 7,730 7,828 7,885 8,330 8,553 9,311
Sofala 13,232 13,329 13,418 13,330 13,522 13,625 13,549 13,535 13,583 13,433 13,859 13,727 13,927 14,078 14,654
Inhambane 7,632 7,738 7,669 7,916 7,954 7,938 7,944 8,054 7,877 7,785 8,008 8,155 8,060 8,067 8,357
Gaza 5,267 5,413 5,297 5,491 5,533 5,591 5,647 5,745 5,682 5,605 5,754 5,838 5,879 5,907 6,062
Maputo 163,740 164,438 165,704 166,964 166,435 165,899 167,217 165,523 165,411 157,542 158,265 157,144 157,789 155,013 158,121
Total 245,158 245357 247,716 248,610 248,366 247,945 249,989 248,619 246,923 237,849 240,957 241,773 243,349 241,018 248,624

May-24 Jun-24  Jul-24  Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 Jan-25 Feb-25 Mar-25 Apr-25 May-25 Jun-25 Jul-25

Fonte/Source: BM/DER



VI.B. Depésitos da Economia por Provincias (1026 de MT)/ Deposits by Pronvinces (106 de MT)

Saldos em fim de més / Stock by the End of the Month

May-24 Jun-24  Jul-24  Aug-24 Sep-24 Oct-24 Nov-24 Dez-24 Jan-25 Feb-25 Mar-25 Apr-25 May-25 Jun-25  Jul-25
Niassa 3,635 3,739 3,913 4,126 4,012 4,050 3,786 3,868 3,951 4,179 4,020 4,098 3,565 3,863 3,147
Cabo Delgado 7,369 7,544 7,470 7,839 7,342 8,337 8,062 9,419 8,356 8,668 8,448 8,612 6,327 8,602 8,124
Nampula 33,919 35259 35,097 36,304 37,038 36,335 36,391 38,583 39,527 40,227 39,139 39,898 34,079 40,095 34,734
Zambézia 7,641 7,917 8,042 8,613 8,633 8,814 8,767 9,193 8,956 9,450 9,006 9,180 5,817 8,413 7,812
Tete 10,218 10,409 10,708 12,406 12,465 12,332 12,517 12,837 13,050 13,241 13,054 13,307 15,650 14,240 11,732
Manica 6,937 7,057 7,094 6,925 6,696 7,365 7,090 7,090 7,237 7,492 7,311 7,453 6,220 7,093 6,709
Sofala 35,962 37,180 37,499 37,615 37,308 37,804 39,803 41,051 41,354 43,677 44,978 45850 42,931 43,092 39,789
Inhambane 10,465 10,551 10,633 11,013 11,092 11,224 11,336 11,477 11,480 11,673 11,637 11,863 9,301 10,985 9,724
Gaza 8,651 8,797 9,165 9,359 9,340 9,386 9,459 9,402 9,662 9,890 9,835 10,026 7,879 9,605 8,434
Maputo 509,491 514,156 525,622 535,913 537,900 540,946 551,847 563,450 570,094 578,610 582,657 593,950 611,633 600,864 525,922
Total 634,288 642,609 655,242 670,112 671,825 676,593 689,059 706,369 713,667 727,106 730,087 744,238 743,404 746,854 656,128

May-24  Jun-24  Jul-24  Aug-24 Sep-24 Oct-24 Nov-24 Dez-24 Jan-25 Feb-25 Mar-25 Apr-25 May-25 Jun-25 Jul-25

Fonte/Source: BM/DER



VILLA.1. Balanga de Pagamentos de Mogambique - Apresentagédo Analitica (1026 USD)
Balance of Payments of Mozambique - Analtical Presentantion (10°6 USD)

Fluxo do periodo / Flows

1[1ITrim 23 IVTrim 23 [ | Trim 24 | IITrim 24| IVTrim 24 2024 | Trim 25 | Il Trim 25
A. Conta Corrente -296.07 -435.84| -671.60 -563.51 -629.13| -2540.71| -608.98 -756.80| A. Current Account
Bens: Exportagdes f.0.b. 2228.99 0.00f 1765.91| 2386.11 2032.71 8211.29| 1851.52| 1758.05 Goods: exports f.0.b.
Bens: Importagdes f.0.b. 2249.39 2609.68| 2020.14| 2244.90| 1919.90| 8375.15| 1896.89| 1975.18 Goods: imports f.0.b.
Servicos: crédito 309.93 0.00 290.06 322.69 243.51 1167.11 259.57 316.88 Services: credit
Servigos: débito 454.46 0.00 387.48 579.96 605.16] 2115.65 557.97 596.73 Services: debit
Conta Parcial de Bens e Servigos -164.93 -602.24| -351.64| -116.06 -248.84] -1112.40] -343.78| -496.98 Balance on goods and services
Rendimento Primario: crédito 73.64 0.00 85.21 108.71 109.84 395.54 105.71 125.34 Primary income: credit
Rendimento Primario: débito 472.26 596.30 651.43 811.32 800.05[ 2911.81 566.72 662.93 Primary income: debit
Conta Parcial de Bens, Servigos e Rendimento Primario -563.54 -1083.33| -917.87| -818.67 -939.04| -3628.67| -804.79] -1034.56 Balance on goods, services, and primary income
Rendimento Secundario: crédito 316.65 696.58 290.33 302.59 348.09] 1255.48 259.40 343.05 Secondary income: credit
Rendimento Secundario: débito 49.18 49.09 44.06 47.44 38.18 167.53 63.59 65.29 Secondary income: debit
B. Conta Capital 98.23 0.00 27.91 134.01 134.28 391.24 33.92 33.03| B. Capital Account
Compilag&o / Compilation: BM/DER 98.23 0.00 27.91 134.60 134.28 392.28 37.16 34.54 Capital account: credit
Conta Capital: débito 0.00 0.00 0.00 0.59 0.00 1.04 3.24 1.50 Capital account: debit
Credor Liquido (+)/ Devedor Liquido (-) (Conta Corrente Net lending(+)/ net borrowing (-) (balance from current and
+ Capital) -197.84 -192.98| -643.69| -429.50 -494.85| -2149.47| -575.06| -723.77 capital accounts)
C. Conta Financeira -62.96 -379.53| -838.69| -444.16 -288.67| -2264.71| -625.47| -1087.79] C. Financial Account
Investimento Directo: Activos -31.33 0.00f -123.75 71.22 0.77 -44.11 -24.37 23.08 Direct investment: assets
Investimento Directo: Passivos 652.07 0.00 655.46] 1014.10 769.21 3508.63| 1601.92 929.24 Direct investment: liabilities
Investimento de Carteira: Activos -0.38 0.00 -0.03 0.04 2.15 4.49 -15.47 -0.28 Portfolio investment: assets
Acgdes e Investimento em Fundo de Acgdes -0.35 0.0 0.00 0.00 -2.72 -2.37 -5.44 0.49] Equity and investment fund shares
Titulos de Divida -0.03 0.00 -0.02 0.03 4.87 6.86 -10.03 -0.77 Debt securities
Investimento de Carteira: Passivos 9.61 0.00 0.00 0.00 7.07 7.07 0.00 -7.97 Portfolio investment: liabilities
Acgdes e Investimento em Fundo de Acgdes 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 Equity and investment fund shares
Titulos de Divida 9.61 0.00 0.00 0.00 7.07 7.07 0.00 -7.97 Debt securities
Derivativos Financeiros e Stock de Opg¢des de Emprego: Financial derivatives (other than reserves) and employee stock
liquido -12.27 0.00 2.35 -16.04 16.04 4.83 -11.17 11.17 options: net
Derivativos Financeiros e Stock de Opgdes de Financial derivatives (other than reserves) and employee stock
Emprego: activos 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 options: assets
Derivativos Financeiros e Stock de Opgdes de Financial derivatives (other than reserves) and employee stock
Emprego: passivos 12.27 0.00 -2.35 16.04 -16.04 -4.83 a7 a7 options: liabilities
Outro investimento: activos 1620.96 -319.12 771.31| 1487.34 348.29| 3611.39] 1528.03 465.54 Other investment: assets
Outras Acgdes 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 Other equity
Outros instrumentos de divida 1620.96 -319.12 771.31| 1487.34 348.29| 3611.39] 1528.03 465.54 Other debt instruments
Banco Central -0.01 0.00 0.83 -1.93 -1.22 -5.03 -0.70 4.50 Central bank
g:gélg%:::t;rl))madoras de Depésitos (excepto 59.28 000l -13847 62.33 3215 1213 158.43 109.37 Deposit-taking corporations (except the central bank)
Administracdo Central 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 General government
Compilagdo / Compilation: BM/DER 1561.69 -442.60 908.95| 1426.94 317.36] 3604.30] 1370.30 351.66 Other sectors
Outras Instituicdes Financeiras 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 Other financial corporations
Instituicdes nao financeiras, familias e NPISHs 1561.69 -442.60 908.95| 1426.94 317.36 3604.30| 1370.30 351.66 Nonfinancial corporations, households, and NPISHs
Outro investimento: passivos 978.27 -509.40 833.11 972.63 -120.37| 2325.62 500.57 666.03 Other investment: liabilities
Outras Acgdes 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00{ Other equity
Fonte/Source: Instituto Nacional de Estatistica -2.46 4.39 -2.88 6.70 -8.53 -6.13 4.01 7.40 SDR allocation
Outros instrumentos de divida 980.73 -513.79 835.99 965.93 -111.84| 2331.75 496.56 658.64 Other debt instruments
Banco Central -8.23 0.12 0.13 -0.51 -0.11 7.63 4.05 2.16 Central bank
gas:g%::t;cl))madoras de Depositos (excepto 37.58 46.21 29.36 10.81 016 88.76 10.82 17.62 Deposit-taking corporations (except the central bank)
Administragdo Central -142.21 -48.48 -40.59| -134.60 -85.01 -410.51| -120.95 -13.54 General government
Outros Sectores 1093.59 0.00 905.81] 1090.23 -26.89|  2645.88 624.27 652.39 Other sectors
Outras Instituicdes Financeiras 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 Other financial corporations
Instituicdes nao financeiras, familias e NPISHs 1093.59 0.00 905.81| 1090.23 -26.89 2645.88 624.27 652.39 Nonfinancial corporations, households, and NPISHs
D. Erros e Omissodes Liquidos 141.28 102.97| -142.36 99.72 158.68 -77.07| -165.58 -70.57| D. Net Errors and Omissions
E. Balanga Global -6.39 -289.52 -52.63| -114.38 47.50 -210.97 115.17| -293.46| E. Overall Balance
F. Reservas e Items Relacionados 6.39 289.52 52.63 114.38 -47.50 210.97| -115.17 293.46| F. Reserves and Related Items
Activos de Reserva 6.25 309.16 52.63 114.38 -15.41 210.97| -115.17 293.46 Reserve assets
Créditos e Empréstimos do FMI -0.14 -12.46 0.00 0.00 0.00 0.00 0.00 0.00 Credit and loans from the IMF
Financiamento Excepcional 0.00 0.00 0.00 0.00 32.09 0.00 0.00 0.00 Exceptional financing
2023 - QlIl_ | 2023 - QIV | 2024 - QI [2024 - QII1] 2024 - QIV| 2024 2025 - Q1 {2025 - Qll

Fonte/Source: BM/DER




VII.A.2. Balanga de Pagamentos de Mogambique - Apresentacao Detalhada (Continua)
Balance of Payments of Mozambique - Detailed Presentantion (to be continued)

Fluxo do periodo/ Flows

Il Trim 24 Il Trim 24 IV Trim 24 2024 | Trim 25 Il Trim 25
A. Conta Corrente 0.00 -563.51 -629.13 -2493.13 -608.98 -756.80| Current account
A.01. Bens 0.00 141.20 112.81 -163.86 -45.38 -217.13| Goods
Exportagoes: f.0.b. 0.00 2386.11 2032.71 8211.29 1851.52 1758.05 Credit
Importagdes: f.0.b. 0.00 2244.90 1919.90 8375.15 1896.89 1975.18 Debit
A.02. Servigos 0.00 -257.26 -361.65 -965.60 -298.40 -279.84| Services
Crédito 0.00 322.69 243.51 1146.96 259.57 316.88 Credit
Débito 0.00 579.96 605.16 2112.56 557.97 596.73 Debit
A.03. Transportes 0.00 19.02 34.47 122.11 42.46 50.85| Transport
Crédito 0.00 228.22 212.80 899.64 214.52 230.26 Credit
Débito 0.00 209.20 178.33 777.53 172.06 179.41 Debit
dos quais: fretes 0.00 -149.63 -121.28 -576.57 -125.98 -122.75 Of Wich: Freight
Compilagdo / Compilation: BM/DER 0.00 55.07 51.51 185.17 44.74 55.02 Credit
débito 0.00 204.70 172.79 761.74 170.72 177.77 Debit
A.04. Viagens 0.00 43.17 -18.07 51.36 -29.76 1.99| Travel
Crédito 0.00 83.80 20.41 207.10 34.32 69.64 Credit
Débito 0.00 40.63 38.49 155.75 64.08 67.66 Debit
dos quais: Negocios 0.00 -2.72 -0.83 -10.36 -1.82 -1.89 Of Wich: Business
dos quais: Pessoais 0.00 45.88 -17.24 61.71 -27.95 3.88 Of Wich: Personal
A.05. Construgao 0.00 -12.73 -6.68 -25.67 -1.78 -1.70| Construction
Crédito 0.00 0.00 0.00 0.00 0.00 0.00 Credit
Débito 0.00 12.73 6.68 25.67 1.78 1.70 Debit
A.06. Seguros e Pensodes -658.61 -23.02 -19.79 -107.41 -24.40 -11.87| Insurance and pension services
Crédito -163.64 4.45 4.70 13.70 2.23 9.58 Credit
Débito 2026.56 27.46 24.50 121.11 26.63 21.45 Debit
A.07. Servigos Financeiros 2190.21 -3.41 -9.05 -14.26 -4.42 -6.11| Financial services
Crédito -232.21 0.39 0.00 3.16 3.54 0.00 Credit
Débito 310.84 3.80 9.05 17.42 7.96 6.12 Debit
A.08. Servigos de Telecomunicagoes, Computadores e Informativj 543.06 -33.56 -33.80 -118.38 -33.50 -68.73| Telecommunications, computer, and information services
Crédito 39.92 2.35 2.15 9.12 2.05 5.00 Credit
Débito 243.59 35.92 35.95 127.50 35.54 73.73 Debit
dos quais: Telecomunicagdes 203.66 -1.05 -2.78 -5.69 -2.87 -5.90 Of Wich: Telecommunications Services
dos quais: Computadores -160.90 -32.36 -31.01 -111.35 -30.37 -62.56 Of Wich: Computer Services
Compilagdo / Compilation: BM/DER 38.62 -0.16 -0.01 -1.34 -0.25 -0.27 Of Wich: Information Services
A.09. Investigagao e desenvolvimento 199.52 -5.66 -67.56 -92.34 -48.32 -110.89| Research and development services
Crédito 16.90 0.00 0.00 0.00 0.00 0.40 Credit
Débito 59.73 5.66 67.56 92.34 48.32 111.28 Debit
A.10. Gestéo de Consultoria e Profissional 42.83 -30.55 -15.59 -75.00 -27.62 -56.83 Professional and management consulting services
Fonte/Source: Instituto Nacional de Estatistica -1.55 0.00 0.00 0.93 0.00 0.56 Credit
Débito 18.45 30.55 15.59 75.93 27.62 57.39 Debit
A.11. Assisténcia Técnica e Outros Servigos Relacionados com C -5.13 -188.97 -211.39 -635.53 -157.17 -329.56| Technical, trade-related, and other business services
Crédito 0.00 3.48 3.45 13.31 2.92 6.41 Credit
Débito 5.13 192.45 214.84 648.84 160.09 335.96 Debit
A.12. Pessoal, Cultural e Recreativo -37.42 0.00 0.00 0.00 0.00 -0.01| Personal, cultural, and recreational services
Crédito 2.30 0.00 0.00 0.00 0.00 0.00 Credit
Débito 39.72 0.00 0.00 0.00 0.00 0.01 Debit
A.13. Bens do Governo e Servigos n.i.e. -3.28 -21.54 -14.17 -70.47 -13.88 -27.47| Government goods and services n.i.e.




VII.A.2. Balanga de Pagamentos de Mogambique - Apresentacao Detalhada (Continua)
Balance of Payments of Mozambique - Detailed Presentantion (to be continued)

Fluxo do periodo/ Flows

Il Trim 24 Il Trim 24 IV Trim 24 2024 | Trim 25 Il Trim 25
Crédito 0.06 0.00 0.00 0.00 0.00 0.00 Credit
Débito 3.34 21.54 14.17 70.47 13.88 27.47 Debit
A.14. Outros Servigos -27.22 0.00 0.00 0.00 0.00 0.00| Other Services
Crédito 2.20 0.00 0.00 0.00 0.00 0.00 Credit
Débito 29.42 0.00 0.00 0.00 0.00 0.00 Debit
-0.65
B. Rendimento Primario -26.02 -702.61 -690.20 -2515.58 -461.01 -537.58| Primary income
Crédito -0.55 108.71 109.84 401.64 105.71 125.34 Credit
Débito -7.76 811.32 800.05 2917.22 566.72 662.93 Debit
B.01. Compensagio de Empregados 0.00 23.87 31.20 86.70 28.60 43.64| Compensation of employees
Crédito 7.76 34.93 42.11 146.90 39.97 54.39 Credit
Débito -10.11 11.06 10.91 60.20 11.36 10.75 Debit
B.02. Rendimentos de Investimento 0.29 -726.48 -721.40 -2602.28 -489.61 -581.22| Investment income
Crédito 10.40 73.78 67.74 254.74 65.75 70.95 Credit
Débito -177.67 800.26 789.14 2857.02 555.36 652.17 Debit
Investimento Directo 2.68 -619.39 -645.62 -2196.71 -348.28 -559.98 Direct Investment
Crédito 180.34 0.00 10.33 28.22 15.05 1.62 Credit
Débito 0.00 619.39 655.95 2224.92 363.33 561.60 Debit
dos quais: Rendimentos sobre acgdes e fundos de investimentos | 0.00 -133.11 -28.16 -270.96 -47.52 -82.53 Of Wich: Income on equity and investment fund shares
dos quais: Juros 0.00 -486.28 -617.46 -1925.74 -300.76 -477.45 Of Wich: Interest
Investimento de Carteira -20.45 27.57 5.63 55.20 16.17 15.50 Portfolio investment
Crédito 0.00 27.57 5.63 55.20 16.17 15.50 Credit
Débito 20.45 0.00 0.00 0.00 0.00 0.00 Debit
dos quais: Rendimentos sobre ac¢des e fundos de investimentos ¢ 0.00 0.00 0.00 0.00 0.00 0.00 Of Wich: Income on equity and investment fund shares
dos quais: Juros 0.00 27.57 5.63 55.20 16.17 15.50 Of Wich: Interest
Outro Investimento 0.00 -134.65 -81.41 -460.78 -157.51 -36.74 Other investment
Crédito 46.21 51.77 171.32 34.53 53.83 Credit
Débito -557.23 180.86 133.19 632.10 192.03 90.57 Debit
dos quais: Juros de Divida Publica 91.79 71.35 19.67 186.93 74.34 16.86 Of Wich: Public debt interest
dos quais: Juros de Divida Privada 649.02 109.48 113.46 445.05 117.69 73.71 Of Wich: Private debt interest
15.66
C. Rendimento Secundario 34.29 255.16 309.91 1151.90 195.81 277.76| Secondary income
Crédito 18.63 302.59 348.09 1320.49 259.40 343.05 Credit
Débito -572.89 47.44 38.18 168.59 63.59 65.29 Debit
C.01. Administragdo Central 57.50 10.22 21.45 6.06 -12.55 5.16] General government
Crédito 630.39 21.48 22.44 38.44 1.30 16.15 Credit
Débito -491.11 11.26 0.99 32.38 13.86 10.99 Debit
C.02. Instituigdes Financeiras, ndo financeiras, familias e NPISHs 7.68 244.94 288.46 1145.84 208.36 272.60| Financial corporations, nonfinancial corporations, households, and NPISHs
Crédito 498.80 281.12 325.64 1282.05 258.10 326.90 Credit
Débito -38.18 36.17 37.18 136.21 49.74 54.30 Debit
2024-Qll 2024 - Qllll | 2024 - QIV 2024 2025 - Ql 2025 - Qll

Fonte/Source: BM/DER




VILA.2. Balanga de Pagamentos de Mogambique - Apresentagao Detalhada (Continuagéo)
Balance of Payments of Mozambique - Detailed Presentantion (continued)

Fluxo do periodo/ Flows 1076 USD
- 202.4 - 2024 - 2025 -
Il Trim | Il Trim | IV Trim | Trim | Il Trim
D. Conta Capital 95.0 134.0 134.3 266.9 33.9 33.0| Capital account
Crédito 95.5 134.6 134.3 268.0 37.2 34.5 Credit
Débito 04 0.6 0.0 1.0 3.2 1.5 Debit
D.01. Aquisigcao Bruta (DR) / Venda (CR.) de activos néo financeiros e nao produzidos 0.0 0.0 0.0 0.0 0.0 0.0 Gross acquisitions (DR.) / disposals (CR.) of nonproduced nonfinancial assets
Crédito 0.0 0.0 0.0 0.0 0.0 0.0 Credit
Débito 0.0 0.0 0.0 0.0 0.0 0.0 Debit
D.02. Transferéncias de Capital 95.0 134.0 134.3 266.9 33.9 33.0| Capital transfers
Crédito 95.5 134.6 134.3 268.0 37.2 34.5 Credit
Débito 04 0.6 0.0 1.0 3.2 1.5 Debit
D.02.1. Administragéo Central 93.0 131.8 133.7 258.2 324 32.4| General government
Crédito 93.4 1324 133.7 259.2 35.6 33.9 Credit
Débito 0.4 0.6 0.0 1.0 3.2 1.5 Debit
D.02.2. Instituigdes Financeiras, ndo financeiras, familias e NPISHs 2.0 2.2 0.6 8.7 1.6 0.6| Financial corporations, nonfinancial corporations, households, and NPISHs
Crédito 2.0 2.2 0.6 8.7 1.6 0.6 Credit
Débito 0.0 0.0 0.0 0.0 0.0 0.0 Debit
F. Conta Financeira -633.8 -329.8 -336.2 -2303.3 -740.6 -794.3| Financial account
F.01. Investimento Directo -1062.2 -942.9 -768.4 -3552.7 -1626.3 -906.2| Direct investment
F.01.1. Aquisigdo Liquida de Activos Financeiros 7.6 71.2 0.8 -44 1 -24.4 23.1| Net acquisition of financial assets
Capital e Fundo de Investimento em Acgdes 0.0 0.0 0.0 0.0 0.0 0.0| Equity and investment fund shares
Instrumentos de Divida 7.6 71.2 0.8 -44.1 -24.4 23.1| Debt instruments
F.01.2. Contratagdo Liquida de Passivos 1069.9 1014.1 769.2 3508.6 1601.9 929.2Net incurrence of liabilities
Capital e Fundo de Investimento em Acgdes 125.3 1241 723 373.2 119.5 141.2| Equity and investment fund shares
Outro capital excluindo o reinvestimento de lucros 125.3 1241 723 373.2 119.5 141.2| Equity other than reinvestment of earnings
Investidor directo em empresas de investimento directo 125.3 1241 723 373.2 119.5 141.2| Direct investor in direct investment enterprises
Empresas de investimento directo no investidor directo (investimento reverso) 0.0 0.0 0.0 0.0 0.0 0.0| Direct investment enterprises in direct investor (reverse investment)
Entre empresas relacionadas 0.0 0.0 0.0 0.0 0.0 0.0| Between fellow enterprises
Reinvestimento de lucros 0.0 0.0 0.0 0.0 0.0 0.0| Reinvestment of earnings
Instrumento de Divida 9445 890.0 696.9 3135.5 1482.4 788.1| Debt instruments
Investidor directo em empresas de investimento directo 944.5 890.0 696.9 3135.5 1482.4 788.1| Direct investor in direct investment enterprises
Empresas de investimento directo no investidor directo (investimento reverso) 0.0 0.0 0.0 0.0 0.0 0.0| Direct investment enterprises in direct investor (reverse investment)
Entre empresas relacionadas 0.0 0.0 0.0 0.0 0.0 0.0| Between fellow enterprises
F.02. Investimento de Carteira 23 0.0 -4.9 -2.6 -15.5 7.7| Portfolio investment
F.02.1. Aquisigao Liquida de Activos Financeiros 23 0.0 21 45 -15.5 -0.3| Net acquisition of financial assets
Capital e Fundo de Investimento em Acgdes 0.4 0.0 -2.7 24 -54 0.5| Equity and investment fund shares
Instrumentos de Divida 2.0 0.0 4.9 6.9 -10.0 -0.8| Debt securities
F.02.2. Contratacéo Liquida de Passivos 0.0 0.0 71 71 0.0 -8.0| Net incurrence of liabilities
Capital e Fundo de Investimento em Acgdes 0.0 0.0 0.0 0.0 0.0 0.0 Equity and investment fund shares
Instrumentos de Divida 0.0 0.0 71 71 0.0 -8.0| Debt securities
F.03. Derivativos Financeiros e Stock de Opgdes de Emprego 25 -16.0 16.0 4.8 -11.2 11.2| Financial derivatives (other than reserves) and employee stock options
F.04. Outro Investimento 364.2 514.7 436.6 1036.2 1027.5 -200.5| Other investment
F.04.1. Aquisigdo Liquida de Activos Financeiros 1004.5 1487.3 348.3 3611.4 1528.0 465.5| Net acquisition of financial assets
F.04.2. Contratacéo Liquida de Passivos 640.3 972.6 -88.3 2575.2 500.6 666.0| Net incurrence of liabilities
Outro Capital 0.0 0.0 0.0 0.0 0.0 0.0| Other equity
Aquisi¢ao liquida de activos financeiros 0.0 0.0 0.0 0.0 0.0 0.0 Net acquisition of financial assets
Contratagéo liquida de passivos financeiros 0.0 0.0 0.0 0.0 0.0 0.0| Net incurrence of liabilities
Moeda e Depdsitos 687.0 1065.6 87.8 24031 1365.6 1606.5| Currency and deposits
Aquisigao liquida de activos financeiros 790.2 1080.4 86.4 2514 .8 1355.3 1618.6| Net acquisition of financial assets
Banco Central 0.2 -0.4 0.0 -0.3 0.0 0.0| Central banks
Instituicdes de Captagéo de Depdsitos, excepto Banco Central 63.3 54.6 391 19.6 153.9 256.4 | Deposit-taking corporations, except central bank




Balance of Payments of Mozambique - Detailed Presentantion (continued)

Fluxo do periodo/ Flows 1076 USD
- 202.4 - 2024 - 2025 -
II Trim | Il Trim | IV Trim | Trim | Il Trim
Outros Sectores 726.7 1026.3 47.3 2495.5 1201.4 1362.2| Other sectors
Contratagao liquida de passivos financeiros 103.2 14.8 -1.4 11.7 -10.3 12.1| Net incurrence of liabilities
Banco Central 8.3 -0.5 -0.1 7.9 41 5.0| Central banks
Instituicdes de Captagao de Depositos, excepto Banco Central 95.0 15.3 -1.3 103.8 -14.4 7.0| Deposit-taking corporations, except the central bank
Administragdo Central 0.0 0.0 0.0 0.0 0.0 0.0| General government
Outros Sectores 0.0 0.0 0.0 0.0 0.0 0.0| Other sectors
Empréstimos 210.2 140.5 196.1 563.5 143.7 336.5|Loans
Aquisicao liquida de activos financeiros -5.6 6.8 -6.8 -13.9 0.3 2.4 Net acquisition of financial assets
Banco Central 0.0 0.0 0.0 0.0 0.0 0.0| Central bank
Instituicdes de Captagao de Depositos, excepto Banco Central -5.6 6.8 -6.8 -6.4 0.3 2.4| Deposit-taking corporations, except the central bank
Outros Sectores 0.0 0.0 0.0 -7.6 0.0 0.0 Other sectors
Contratagao liquida de passivos financeiros -215.8 -133.7 -202.8 -577.4 -143.5 -334.1| Net incurrence of liabilities
Banco Central -0.1 0.0 0.0 -0.3 0.0 1.2| Central bank
Instituicdes de Captagao de Depositos, excepto Banco Central 12.2 -4.5 1.4 -15.1 3.5 -0.2| Deposit-taking corporations, except the central bank
Administragdo Central -150.3 -134.6 -85.0 -365.0 -120.9 -134.5| General government
Desembolsos 109.5 78.0 13.7 285.8 15.1 83.3| Disbursement
Reembolsos 259.8 212.6 98.7 650.8 136.0 217.8| Reimbursement
Outros Sectores -77.5 54 -119.3 -197.1 -26.1 -200.6| Other sectors
Desembolsos 86.8 43.9 74.9 248.5 124 27.4| Disbursement
Reembolsos 164.3 38.5 194.1 445.6 38.5 228.0| Reimbursement
Seguros, Pensdes, e Planos de Garantias Padronizadas (F60) 0.0 0.0 0.0 0.0 0.0 0.0 Insurance, pension, and standardized guarantee schemes (F60)
Créditos Comerciais e Adiantamentos -585.6 -590.1 104.3 -1867.1 -368.8 -727.1| Trade credit and advances
Aquisi¢ao liquida de activos financeiros 266.7 400.7 2701 1152.2 168.9 190.9( Net acquisition of financial assets
Contratagao liquida de passivos financeiros 852.3 990.8 165.8 3019.3 537.7 918.0| Net incurrence of liabilities
Outras Contas Recebiveis / Pagaveis 51.2 -94.6 39.9 -69.3 -109.0 100.4| Other accounts receivable/payable
Aquisi¢ao liquida de activos financeiros -46.9 -0.5 -14 -41.7 3.6 9.3| Net acquisition of financial assets
Contratagao liquida de passivos financeiros -98.1 94.0 -41.3 27.6 112.6 -91.1| Net incurrence of liabilities
Direitos Especiais de Saque (Contratagéo liquida de passivos) -1.4 6.7 -8.5 -6.1 4.0 7.4| Special drawing rights (Net incurrence of liabilities)
F.05. Activos de Reserva 59.4 114.4 -15.4 211.0 -115.2 293.5| Reserve assets
G. Erros e Omissoes Liquidos -75.9 99.7 158.7 -771 -165.6 -70.6| Net errors and omissions
2024 - 11Q[2024 - 111 Q] 2024 - IV Q 2024 2025-1Q[2025-11Q

Fonte/Source: BM/DER



VII.B. Posicao de Investimento Internacional de Mogambique (1046 USD)

International Investment Position (106 USD) 2024 2024 2025
Il Trim Il Trim | Trim Il Trim
Posicao Liquida de Investimento Internacional -69901.2 -70858.4 -70102.1 -70692.1 -71561.3| Net International Investment Position
Activos 18100.4 19685.1 20017.3 21541.0 22247.9| Assets
Investimento Directo 40.1 231 20.3 144.6 92.7 Direct investment
Capital e Fundo de Investimento em Acgdes 3.2 3.2 3.2 3.2 3.2| Equity and investment fund shares
Instrumento de Divida 37.0 19.9 17.1 141.4 89.6 Debt instruments
investimento de Carteira 46.0 46.1 48.2 34.8 34.5 Portfolio investment
Capital e Fundo de Investimento em Acgdes 16.0 16.0 13.3 9.9 10.4 Equity and investment fund shares
Titulos de Divida 30.0 30.0 34.9 24.8 24.1 Debt securities
Derivativos Financeiros (excepcto reservas) 0.0 0.0 0.0 0.0 0.0 Financial derivatives (other than reserves)
Outro investimento 14308.9 15796.2 16144.5 17672.5 18138.1 Other investment
Outro Capital 0.0 0.0 0.0 0.0 0.0 Other equity
Moeda e depdsitos 6811.7 78921 7978.5 9333.8 9597 .1 Currency and deposits
Empréstimos 393.4 400.2 393.4 393.7 395.8 Loans
Compilagao / Compilation: BM/DER 0.0 0.0 0.0 0.0 0.0 Insurance, pension, and standardized guarantee schemes
Créditos Comerciais e Adiantamentos 6919.9 7320.6 7590.7 7759.6 7950.4 Trade credit and advances
Outras contas a receber 183.9 183.3 181.9 185.5 194.8 Other accounts receivable
Activos de Reserva 3705.3 3819.7 3804.3 3689.1 3982.6 Reserve assets
Passivos 88001.5 90543.5 90119.4 92233.1 93809.2] Liabilities
investimento Directo 59023.5 60037.6 60806.8 62408.8 63338.0 Direct investment
Capital e Fundo de Investimento em Acgdes 10919.8 11043.9 11116.2 11235.7 11376.8 Equity and investment fund shares
Instrumento de Divida 48103.7 48993.7 49690.7 51173.1 51961.2 Debt instruments
investimento de Carteira 757.4 789.5 726.8 753.9 751.8 Portfolio investment
Capital e Fundo de Investimento em Acgdes 4.3 4.3 4.3 4.3 4.3 Equity and investment fund shares
Titulos de Divida 753.1 785.1 722.5 749.6 747.5 Debt securities
Derivativos Financeiros (excepcto reservas) 25.4 41.4 25.4 36.5 25.4 Financial derivatives (other than reserves)
Outro investimento 28195.2 29675.0 28560.4 29033.8 29694.0 Other investment
Outro Capital 0.0 0.0 0.0 0.0 0.0 Other equity
Moeda e Depdsitos 360.2 375.0 373.6 363.3 385.7 Currency and deposits
Empréstimos 18842.1 19215.5 17818.4 17647.8 17451.3 Loans
Seguros, Pensdes, e Planos de Garantias Padronizadas 0.0 0.0 0.0 0.0 0.0 Insurance, pension, and standardized guarantee schemes
Créditos Comerciais e Adiantamentos 6972.8 7963.6 8329.4 8867.1 9785.1 Trade credit and advances
Outras Contas a Pagar 1809.9 1903.9 1830.5 1943.1 1852.0 Other accounts payable - other
Direitos Especiais de Saque (Aumento Liquido de Passivos) 210.2 216.9 208.4 212.4 219.8 Special drawing rights (Net incurrence of liabilities)

Fonte/Source: BM/DER




VII.C.1. Stock da Divida Externa Publica por Grupo de Credores (1026 USD)

Public External Debt by Creditors Group

Saldos em fim do ano/ Balance by the End of the Year

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Multilateral 25054 29269 3,383.1 3,290.6 3,6404 3,791.3 4,179.8 4,322.4 4,354.0 4,742.4 4,741.0 5,137.7 5,395.8 5,5613.0
Bilateral 1,709.0 19024 24152 3,776.9 4,4406 4,835.0 5,308.1 5,482.1 5,322.3 4,458.8 4,362.8 4,352.9 3,930.8 3,550.3

Clube de Paris 833.4 837.3 581.5 1,384.7 1,384.7 1,406.9 1,615.2 1,060.8 1,002.1 1,048.5 927.0
OCDE 674.3 678.7 581.5 679.1 1,011.9 978.2 1,101.4 1,134.2 1,146.7 1,392.1 915.6 894.8 948.3 851.0
N&o OCDE 159.2 158.5 190.2 2914 283.3 272.8 223.1 145.2 107.3 100.2 76.0
Outros 1,034.8 1,223.6 968.2 3,565.5 3,672.7 3,923.4 4,075.1 3,975.9 2,912.5 2,5652.6 2,447.0 2,221.8
Europa do Leste 112.3 136.6 190.2 227.4 243.4 311.2 324.2 342.7 358.6 438.3 87.4 89.1 85.7 84.9
OPEC 491.8 498.8 500.8 537.0 545.9 560.0 518.9 614.1 624.8 547.9 576.3 574.9 406.5
Outros Paises 430.7 588.3 2,333.4 26395 2,985.7 3,080.3 3,212.1 3,102.4 2,813.0 2,277.3 1,887.2 1,786.4 1,730.5
Total 42144 4,829.2 57983 7,067.5 8,081.0 8,626.3 9,487.9 9,804.5 9,850.2 10,101.2 9,491.6 9,927.2 10,226.6 9,960.1

Compilagéo / Compilation: BM/DER

Fonte/Source: Ministério das Finangas



VII.C.2. Pagamento da Divida Externa Publica
Payments of Public External Debt

Fluxo acumulado/ Cummulative flows 1076 USD
2022 2023 2024
Capital Juros Total Capital Juros Total Capital Juros Total
Divida Original 348.9 100.8 4497 372.1 93.7 465.7 341.3 80.2 421.5|Original Debt
Organizagdes multilaterais 1113 83.9 195.2 123.7 81.8 205.5 123.3 35.3 158.6 Multilateral Org.
OCDE 475 9.6 57.1 40.0 2.8 427 36.0 9.9 459 OECD
Outros paises 301.4 91.2 392.6 332.1 90.9 423.0 305.3 70.3 375.6 Other Countries
460.2 184.7 644.9 495.8 175.5 671.2 464.6 115.5 580.1|Total
2022 2023 2024
Capital Interest Total Capital Interest Total Capital Interest Total

Compilagao / Compilation: BM/DER
Fonte/Source: Ministério das Finangas



VII.C.3. Divida Externa Privada por Sectores de Actividade Econémica
Quarterly Flows of Private External Debt by Sectors

Fluxos do periodo 10"6 USD
Il Trim- 2024 Il Trim- 2024 IV Trim- 2024 | Trim- 2025 Il Trim- 2025
Reembolsos Reembolsos Reembolsos Reembolsos Reembolsos
Sectores Desem- ) Desem- ) Desem- ) Desem- ) Desem- ) Sectors
Capital  Juros Capital  Juros Capital  Juros Capital  Juros Capital  Juros
bolsos bolsos bolsos bolsos bolsos

1. Agricultura, Produgéo Animal, Caga e Silvicultura 20 0.1 1.0 Agriculture, hunting and forestry
2. Pesca 95 0.2 0.2 Fishing
3. Industrias Extractivas Mining and quarrying
4. Industrias Transformadoras 6.0 22 4.0 27 70.1 5.0 27 43 23 56 1.5 2.6 Manufacturing
5. Produgéo e Distribuigao de Electricidade, Gas e Agua 46.4 0.5 12.5 28 323 14.8 1.8 17.7 18.8 24 2717 235 9.4 4.1 14.1| Electricity, gas and water supply
6. Construgdo Construction
7. Comércio por Grosso e a Retalho e Reparagdes Diversas Wholesale and retail trade; repair of motor vehicles, motorcycles and personal and household goods
8. Alojamento e Restauragdo 0.0 1.9 Hotels and restaurants
9. Transporte, Armazenagem e Comunicagdes 5.0 22 1.9 4.4 0.8 Transport, storage and communication
10. Actividades Financeiras 255 1.3 2.8 1.8 28 18.5 1.2 75 0.1 19.2 Financial activities/intermediation
11. Actividades Imobiliarias, Alugueres e Servigos as Empresas Real estate, renting and business activities
12. Administragdo Publica, Defesa e Seguranga Social Obrigatéria Public administration and defence; compulsory social security
13. Educagéo Education
14. Saude e Acgao Social Health and social work
15. Outros 0.4 0.5 0.1 0.1 14 0.8 Others

Outras Actividades de Servigos Colectivos, Sociais e Pessoais Other community, social and personal service activities

Familias com Empregados Domésticos Activities of households

Organismos Internacionais e Outras Instituicées Extra-Territoriais Extra-territorial organizations and bodies
Total Incluindo Grandes Projectos Total Including Large Projects
Grandes Projectos 146.0 94.2 91.9 150.8 91.9 91.9 162.0 57.0| Large Projects

1IQ-2024 1Q-2024 IVQ-2024 1-2025 11Q-2025
Sectores Reimbursements Reimbursements Reimbursements Reimbursements Reimbursements Sectors
Desbursements ~ Capital Interest | Desbursements  Capital Interest | Desbursements  Capital Interest | Desbursements  Capital Interest |Desbursements Capital  Interest

Fonte/Source: BM/DER



VILD. Directo em por de
Foreign Direct Investment by Sectors
Fluxos do periodo 1076 USD
Il Trim 2024 Il Trim 2024 IV Trim 2024 1 Trim 2025 Il Trim 2025
Sectores P ucros " T " P Lucros " . " = . Sectors
Participagdes Reinvestidos Outro Capital ~ Total |Participagdes Reinvestidos Outro Capital  Total |Participagdes Reinvestidos Outro Capital Total |Participagdes Reinvestidos Outro Capital Total Participagdes Reinvestidos Outro Capital Total
Agricultura, Produgao Animal, Caga e Silvicultura 15 75 9.0 1.9 4.1 6.0 1.7 93 11.0 3.1 8.3 11.3 55 4.9 10.5 Agriculture, hunting and forestry
Pesca 03 03 0.2 0.2 03 03 0.0 0.0 0.1 0.1 Fishing
Industrias Extractivas 75.7 850.7 926.5 65.8 834.5 905.3 254 627.8 653.2 57.5 1,510.8 1,568.3 62.9 729.2 7921 Mining and quarrying
Industrias Transformadoras 21 56.7 58.8 33.6 -55.2 -216 53 35.6 40.9 16.9 =271 -10.2 10.8 4.9 15.8 Manufacturing
Produgao e Distribuicdo de Electricidade, Gas e Agua 229 17.6 40.5 -4.6 -46 9.0 15 10.5 4.0 0.8 4.8 6.1 26 8.7 Electricity, gas and water supply
Construgao 1.2 0.3 0.9 15.4 0.2 15.7 4.6 0.7 53 14.3 0.3 14.6 9.2 -1.2 8.0 Construction
Comércio por Grosso e a Retalho e Reparagdes Diversas Wholesale and retail trade; repair of motor vehicles, motorcycles
19 0.2 21 35 34.4 37.9 05 1.3 1.8 0.4 5.1 55 71 29 10.0 and personal and household goods
Alojamento e Restauragao 21 27 4.8 22 -0.1 22 28 41 6.9 19 3.8 5.7 15 55 7.0 Hotels and restaurants
Transporte, Armazenagem e Comunicagdes 79 -1.1 6.8 19 -4.0 21 1.0 34 23 3.0 19 4.9 3.1 59 9.0 Transport, storage and communication
Actividades Financeiras 0.6 0.6 -39 0.0 -3.8 10.8 10.8 0.0 23 24 6.5 0.0 6.5 Financial activities/intermediation
Compilagéo / Compilation: BM/DER 85 36 12.2 29 7.7 10.6 9.3 16.4 257 13.4 17 15.1 273 53 326 Real estate, renting and business activities
Administraggo Publica, Defesa e Seguranga Social Obrigatoria 0.0 0.0 0.0 0.0 0.0 53 53 Public administration and defence; compulsory social security
Educacao 0.5 0.5 0.0 Education
Saude e Acgéo Social 0.2 -1.3 -1.1 0.6 0.6 0.2 0.2 0.3 0.3 Health and social work
Outros 03 0.5 08 1.0 12 23 14 27 4.1 5.1 -2.1 3.0 1.0 -0.4 0.6 Others
Outras Actividades de Servigos Colectivos, Sociais e Pessoais 03 0.5 0.8 1.0 1.2 23 14 27 4.1 5.1 -2.1 3.0 1.0 -0.4 0.6 Other community, social and personal service activities
Familias com Empregados Domésticos Activities of households
Organismos Internacionais e Outras Instituicdes Extra-Territoriais Extra-territorial organizations and bodies
Total 125.31 936.84  1,062.15| 124.10 818.78 947.88 72.30 696.14 768.44 1,506.23 1,625.73 765.01 906.16 Total
Total de Outros 42.33 167.64 88.61 212.71 42.29 114.59 119.50 30.58 150.08 141.15 40.57 181.72 Total Others
Do qual Grandes Projectos 894.51 894.51 730.17 735.17 653.85 653.85 1,475.66 1,475.66 724.43 724.43 Large Projects
11Q-2024 1Q-2024 VQ-2024 1Q-2024 11Q-2025 Sectors
Sectores Shares  sinvested Eam Other Capital Shares tinvested Eam Other Capital Shares tinvested Eam Other Capital Shares invested Eam Other Capital Shares  invested Eam Other Capital

Fonte/Source: BM/IDER




VIII.A. Execugédo do Orcamento de Estado - Receitas
Governament Finance Statistics (Revenue)

Fluxos do periodo/ Flows 10"6 MT
2020 2021 2022 2023 2024
Receita total 235,213.4| 265,596.1 293,916.6] 326,257.9] 344,836.4| Total Revenue
Receitas fiscais 196,478.0] 214,551.1 232,350.3] 293,588.9] 304,811.8] Tax Revenue
Impostos sobre rendimentos 99,353| 104,866.1 114,262.8 149,009.8 155,012.0 Taxes on income and profits
Imp. s/ Rend. de Pessoas Singulares 40,923 41,4979 45,481.5 90,117.3 91,985.2 Personel income tax
Imp. s/ Rend. de Pessoas Colectivas 58,214 62,497.9 68,019.5 58,521.4 62,639.0 Corporate income tax
Imposto Especial s/ o Jogo 216 870.4 762 371 388 Special tax on gaming
Impostos sobre bens e servicos 87,665.9]1 100,824.1 107,993.3 114,463.7 118,297.9 Taxes on goods and services
Compilagao / Compilation: BM/DER 63,041.1] 68,884.1 73,090.7 63,454.8 76,396.0 Value added tax
Imposto s/ Consumo Especifico 5,152.2 5,683.0 7,541.5 5,422.6 6,288.5 Special consumption tax
Imposto s/ Consumo de Produtos Importados 4,388.0 5,980.1 6,875.4 9,109.1 14,385.5 Tax on imported products
Taxa sobre combustiveis Tax on oil products
Imposto s/ Comércio Externo 15,084.5 20,276.8 20,485.7 36,477.2 21,227.9 Taxes on international trade
Outras receitas fiscais 10,089.5 8,860.8 10,094.3 16,168.7 16,781.2 Other taxes
Receitas nao fiscais 1,126.2] 15,026.2 29,290.7 28,332.0 33,875.1] Nontax Revenue
Taxas Diversas de Servigos Tax on services
Receitas de capital 11,266 12,822 9,943 4,337 6,150| Capital revenue

Dividendos

Dividends

Fonte/Source: Ministério das Finangas



VIII. B. Execugao do Orgamento de Estado - Despesas

Government Finance Statistics (Expenditure)

1076 MT

Fluxos do periodo/ Flows
2020 2021 2022 2023 2024

Despesa total e empréstimos liquidos 312,259.6] 368,595.1| 427,750.8] 472,122.4| 567,863.6
Despesa corrente 226,497.1 237,811.1 314,411.4] 309,662.2| 337,450.9
Despesas com pessoal 124,444.9 134,089.4] 194,446.9] 185,421.3] 210,053.5
Salarios e remuneragdes 118,323.1 127,021.4| 147,714.8] 176,142.2] 203,853.0
Outras despesas com pessoal 6,121.8 7,068.0 6,719.2 9,279.2 6,200.5
Bens e servigos 36,083.5 37,348.8 46,283.3 43,079.4 33,243.9
Encargos da divida 29,908.3 35,114.8 44,724.0 39,179.0 57,608.1
Divida interna 18,721.3 18,471.0 22,027.2 29,241.4 45,691.3
Compilagéo / Compilation: BM/DER 13,555.0 9,372.9 10,060.4 9,937.7 11,916.8
Transferéncias correntes 32,097.1 28,578.9 34,489.9 38,964.5 31,800.8
Administragéo publica 32,097.1 5,925.2 6,266.3 7,288.4 9,484.0
Administragao privada 17,090.3 555.9 571.7 774.9 578.9
Familias 4,823.3 27,337.3 27,660.5 29,762.7 20,933.8
Transferéncias exterior 680.7 959.0 1,138.5 804.2
Subsidios 1,466.5 1,112.9 2,012.9 2,012.9 2,012.9
Outras despesas correntes 444 .2 1,036.5 1,072.5 5294 228.5
Exercicios findos 1,262.2 529.7 253.0 4747 3,954.5
Despesas de capital 239.70 479.40 1,638.70 7,257.40 622.40
Despesa de investimento 78,710.0 83,782.0 72,602.2 93,330.9] 162,464.9
Financiamento externo 44,191.0 30,734.0 36,776.5 60,074.6] 117,160.7
Financiamento interno 34,519.0 53,048.0 35,825.7 33,256.4 45,304.2
Empréstimos liquidos 6,805.2 3,580.3 2,9134 4,455.9 4,959.0
Compilagao / Compilation: BM/DER 39,516.7 18,989.2 36,928.8 57,417.0 60,915.0
Saldo global antes de donativos -77,046.2 -57,942.0 -81,707.2 -78,410.6 -137,993.1
Donativos 38,363.8 34,005.9 47,7761 57,477.9] 107,867.1
Saldo global apés donativos -38,682.0 -23,936.0 -33,931.1 -20,932.7 -30,126.0
Financiamento externo 43,993.9 33,929.3 36,776.5 36,740.0 37,392.4
Amortizagdo -41,854.0 -43,048.7 -36,928.8 -53,788.1 -60,915.0
Financiamento interno 44.191.0 409,957.5 53,081.6 36,433.5 23,522.6

Total expenditure and net lending
Current Expenditure
Compensation to employees
Salaries and payments
Other
Goods and services
Interest on public debt
Domestic
External
Current transfers
General Government
Private Administration
Families
Transfer payments
Subsidies
Other current expenditure
Previous periods
Capital expenditure
Capital expenditure
Net external financing
Net domestic financing
Net lending (exl. recap. of BM)
Unallocated revenue(+)/expenditure(-)
Overall balance before grants
Grants received
Overall balance after grants
Net external borrowing
Cash Amortization
Net domestic financing

Fonte/Source: Ministério das Finangas



IX.A. Produto Interno Bruto, Optica da Despesal Gross Domestic Product, Expenditure Approach

Descrigéo | 2011 2012] 2013] 2014] 2015 2016] 2017| 2018] 2019] 2020 2021] 2022] 2023] 2024] Description
Variagao percentual de volume/Growth rate in volume (%)

Consumo final 6.55] 13.40 9.20 8.60 3.00 9.90 1.14 1.91 5.86 -2.41 3.50 6.78 8.59 1.41| Total Consumption
Consumo privado 494 12.80 6.70 6.00 1.70 6.80 0.54 3.14 5.87 -0.60 5.82 7.24 9.11 -0.21 Private Consumption
Consumo final, governo 14.51 16.10 20.30 18.70 7.50 20.10 2.92 -1.61 5.83 -7.83 -4.01 5.13 6.67 7.44 Government Consumption

Forma. bruta de capital fixo 27.81 80.90 14.90 -1.50] -12.50 4.20] -16.69] 34.05 -20.21 9.08 0.74] 23.80| -42.51| -16.04| Gross Capital Formation

Exportagdes 15.36] 10.40 2.00( 25.80 -5.40 -6.70 3.251 17.27 -2.67| -15.16 16.76] 26.51 -5.93 -3.41| Exports
Bens 10.19] 12.80 2.80] 31.50 -1.30 -8.40 1.28] 18.11 -6.48| -17.83] 25.51] 25.38 -7.55 -4.16| Goods
Servigos 40.91 1.40 -1.50 0.20| -29.70 8.00( 17.04] 12.21 21.61 -2.03| -19.28] 33.71 3.79 0.64| Services

Menos: Importagdes 25.05| 64.10f 13.10 9.20] -15.60 4501 -11.88] 28.16] -11.19 -4.20 9.69| 30.89| -25.27| -10.68| Minus: Imports
Bens 17.32] 50.30] 27.90 -3.30 -6.40| -12.70 -5.67| 24.34 0.80| -10.53| 23.32| 42.07| -25.03] -13.70] Goods
Servigos 51.04| 100.40| -16.00] 46.40] -33.80| 52.40| -21.80] 35.52| -32.40| 12.49| -18.90 -4.79| -26.43 3.97| Services

PIByy, 7.13 8.00 6.60 7.70 7.40 4.70 2.64 3.48 2.32 -1.22 2.38 4.36 5.48 2.15] GDP (mp)

BM/DER

Descric&o | 2011 2012] 2013] 2014] 2015 2016] 2017] 2018] 2019] 2020 2021] 2022 | 2023] 2024] Description
Variagao percentual de pregos/Growth rate in price (%)

Consumo final 3.28 1.50 1.90 0.40 5.00 9.20 7.30 0.90 4.50 3.30 5.20 8.30 5.26 3.90| Total Consumption
Consumo privado 2.82 1.40 0.50 -1.20 4.80 12.30 9.60 2.50 4.30 4.00 6.20 11.60 4.48 3.18 Private Consumption
Consumo final, governo 4.16 1.60 5.30 3.30 4.60 -0.10 1.50 -3.40 5.20 1.10 1.20 -4.60 8.41 8.22 Government Consumption

Forma. bruta de capital fixo 8.76 6.00 6.10 5.10 3.50 23.50 -7.40 14.40 19.20 2.50 -4.30 -1.501 -12.82 17.10| Gross Capital Formation

Exportagdes 1.56 -3.50 0.00 1.40| 20.70] 36.70] 24.50 1.60( -10.20 6.00 12.80] 11.20 7.88 5.73| Exports
Bens 3.86 -3.90 -1.10 240| 18.50| 42.60] 29.30 1.90| -12.00 5.00 15.10] 12.90 8.86 5.07| Goods
Servigos -9.93 -0.50 4.40 2.70| 4470 3.90 -2.40 -1.10 3.40] 10.20 0.90 0.40 3.71 11.24| Services

Menos: Importagbes 4.56 -2.80 3.70 2.40 7.90 27.40 8.50 2.40 4.40 4.30 4.30 3.70 4.92 6.41| Minus: Imports
Bens 6.41 -2.80 2.60 0.40 6.00] 34.20 8.80 2.60 2.50 5.00 2.70 6.20 4.91 7.13] Goods
Servigos -0.74 -2.20 6.00 6.00] 14.60] 12.80 7.30 2.30 7.90 2.80 8.50 -6.40 4.84 4.66| Services

PIB,m 2.35 3.20 2.60 1.10 7.10] 12.20 8.00 3.80 4.70 3.20 4.60 9.20 5.09 6.46| GDP (mp)

(1) Estimativas preliminares/

Fonte/Source: Instituto Nacional de Estatistica



IX.B. Produto Interno Bruto, Optica de produgéo / Gross Domestic Product, Production Aproach

Descrigao [ 2015] 2016] 2017[ 2018] 2019 2020 2021] 2022] 2023] 2024] Description
Variagao percentual de volume/Growth rate in volume (%

Agricultura, produgéo animal, caca e silvicultura 3.0 4.2 4.0 34 1.9 3.9 34| 55 3.8] 2.3| Agriculture, animal husbandry, hunting and forestry
Pesca, aquacultura, e servigos relacionados 2.5 4.1 4.0 3.4 1.8 4.2 34| 57 3.9] 2.4| Fisheries, aquaculture, and related services
Industrias extractivas 3121 217 14.2 104 -1.71 -13.5 22| 8.7 34.4] 8.2| Miningand quarrying
Manufactura 4.9 2.4 0.1 1.8 1.3 -1.3 19| 07 -4.7| -6.1| Manufacturing
Electricidade e gas 8.2 4.5 -4.1 -3.5 -1.0 3.4 -1.8| 27 2.3] -1.1| Electricity and
Distribuigdo de agua 21.0 7.3 3.9 -5.0 221 127 14.6] 15.6 7.7 5.2 Water
Construgéo 4.7 -8.3 -4.4 -1.5 3.8 -0.4 09] 12 -3.4] -0.3] Construction
Comércio e Serv. Reparagao 8.9 -1.5 24 1.2 1.6 -4.2 29| 0.9 0.1] -0.8| Trade and Repair Services
Transportes e comunicacdes 1.3 3.5 -0.7 3.1 3.8 -3.3 1.4] 13.2 5.1] 0.7| Transport and communications
Alojamento, restaurantes e similares 4.8 1.0 -0.8 3.5 1.8 -19.1 -4.3] 10.7 7.5 -0.2| Hotels and restaurants like
Informacg&o e comunicacdo 1.0 1.7 6.4 7.0 5.2 2.8 09] 14 1.6] 2.2| information and communications
Actividades financeiras 8.2 12.9 2.1 45 4.3 1.0 28| 31 4.8| 2.2| Financial Activities
Activid. Imob., aluguer e servig prestados as empres. 5.9 -5.4 -1.3 2.6 3.8 0.8 191 05 4.0] 5.3| Activity property, rental and business services
Compilagédo / Compilation: BM/DER 16.5 7.8 15 2.0 3.9 -4.4 14| 2.0 46| 3.0] Public Administ., defence and social security comp.
Educacgao 5.6 2.0 1.5 1.0 0.9 -1.5 26| 34 2.4 3.7| Education
Saude e acgéao social 5.6 9.1 5.0 1.3 3.9 7.7 8.3] 23 2.4| 2.4] Health and social work
Outras servigos colectivos, sociais e pessoais 3.3 3.2 3.2 2.5 24 24 24 24 2.5] 2.4| Other services community, social and personal
SIFIM 22.6| 300.0( 350.0] 330.0 0.0 0.0 0.0l 0.0 0.0] 0.0| FISIM
Valor Acrescentado, precos de base 7.6 4.7 2.6 34 1.8 -1.8 24| 45 6.1] 2.1| Value Added, Base Prices
Impostos sobre os Produtos 5.5 1.2 6.4 -14.1 3.7 14.7 49| 4.9 5.3] 7.0| Taxes on Products
Produto Interno Bruto (PIBpm) 7.4 4.7 2.6 3.5 2.3 -1.2 24| 44 5.5 2.1| Gross Domestic Product (GDP mp)

Descrigdo | 2015] 2016] 2017] 2018] 2019] 2020] 2021] 2022] 2023| 2024| Description

Variacéo percentual de pregos/Growth rate in price (%)

Agricultura, produgéo animal, caga e silvicultura 6.7 13.8 17.9 2.0 1.8 5.9 40| 28 5.2 5.6| Agriculture, animal husbandry, hunting and forestry
Pesca, aquacultura, e servigos relacionados 7.2 0.0 12.0 -1.8 4.6 16.5 4.2 44 15.1] 4.1| Fisheries, aquaculture, and related services
Industrias extractivas 14.3 52.8 32.6 6.5 -3.0 0.2 9.0] 20.3| -21.2| 13.7] Mining and quarrying
Compilagao / Compilation: BM/DER 10.8 12.0 6.6 16.2 7.2 -1.4 1.6] 14.1 1.8] 4.9] Manufacturing
Electricidade e gas 4.4 -5.1 37.7 13.2 0.2 1.5 1.0] 5.8 2.8| 2.4| Electricity and
Distribuicao de agua 2.0 1.5 -0.5] 26.5| 26.9 -6.4 27 71 8.8| 3.8 Water
Construgéo 2.2 -1.9 6.6 -5.9 1.2] -10.8 294 13 4.8| -10.2| Construction
Comeércio e Serv. Reparagdo 6.9 17.4 8.4 -0.2 12.4 10.3 -9.2| 341 13.3] 2.9| Trade and Repair Services
Transportes e comunicagoes 2.1 -1.1 6.0 1.6 9.2 -8.9 12.2] 4.0 13.3| 10.8| Transport and communications
Compilagao / Compilation: BM/DER -0.2 6.9 16.2 -2.2 9.0 -9.3 -5.3] 8.2 -2.8] -14.7| Hotels and restaurants like
Informacg&o e comunicacdo 18.0 -4.0 5.1 13.5 -3.6 1.9 0.3] 33 14.7| -2.8| information and communications
Actividades financeiras 2.7 33.0 -7.0| -11.7 21 7.9 5.2] 30.6 1.3| 10.3| Financial Activities
Activid. Imob., aluguer e servi¢ prestados as empres. -1.1 1.2 49 1.3 -4.2 -5.1 1.7 71 10.0] -6.6| Activity property, rental and business services
Administ. publica, defesa e seguranga social obrig. 12.9 11.9 -6.6] 224 2.2 71 3.2 135 15.8] 17.9] Public Administ., defence and social security comp.
Fonte/Source: Instituto Nacional de Estatistica 4.8 47| -18.8] -16.0 15.8] 25.1 41| 16.6 12.8| 3.2| Education
Saude e acgao social 6.5 5.9 -4.4 7.8 23.0 3.1 7.6] 21.6 34.0] 13.5| Health and social work
Outras servigcos colectivos, sociais e pessoais 3.2 1.2 8.5 -1.8 12.7 14 25| 57 5.2 2.3| Other services community, social and personal
SIFIM 2.2 15.214,720.0 0.0 0.0 0.0 0.0] 0.0 0.0 0.0| FISIM
Valor Acrescentado, precos de base 5.9 12.3 9.6 3.9 3.8 3.8 3.1] 94 43| 6.8] Value Added, Base Prices
Impostos sobre os Produtos 17.2 11.2 -4.9 2.5 12.5 -1.8 16.6] 7.1 11.9| 4.1| Taxes on Products
Produto Interno Bruto (PIBpm) 71 12.2 8.0 3.8 4.7 3.2 46] 9.2 5.1] 6.5| Gross Domestic Product (GDP mp)

(1) Estimativas preliminares/ Preliminary figures
Fonte/Source: Instituto Nacional de Estatistica








